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 Bolsa Mexicana de Valores   
 
 

BUSINESS STRATEGY   
 
 
1. How does your exchange define and view the rational for corporate 

sustainability and the exchange´s role in promoting it? 
 

Mexican Stock Exchange (Bolsa Mexicana de Valores – BMV) is aware that investors 
take decisions evaluating more than financial variables, including environmental, 
social and governance topics; which are of increasing value. 
 
We know that BMV is in a privileged position to promote a corporate sustainability 
culture that assures the growth of listed companies in the long term and allows 
strengthening investment practices.  
 
 
2. How does your exchange´s senior leadership and organizational structure 

support the promotion of corporate sustainability in your market? 
 
BMV promotes corporate sustainability through its ESG index, launched in 2011. 
Moreover, a sustainability group has been assembled to share best practices and 
encourage inter-company dialogue.  
 
BMV is interested to continue developing environmental markets, like MEXICO2, a 
voluntary carbon platform and the creation of a new segment for green bonds. 
 
The group also supports several events to promote corporate responsibility among 
listed companies. 
 
 
3. What goals/objectives does your exchange have in regards to advancing 

sustainability in your market? 
 
In 2016, BMV will be on track to create its own voluntary guidelines for companies 
to report ESG issues in an accurate, standardized and timely manner. This 
information could build the base for further sustainability indexes, and related 
products besides the ESG Index. 
 
BMV will also develop a sustainability strategy, in order to enhance best practices 
within group and among issuers and investors.  



 

 
 

TRANSPARENCY AND ISSUER REPORTING 
 
 
4. Describe your exchange´s approach to promoting sustainability disclosure 

by companies 
 
With the ESG Index, BMV encourages the voluntary reporting on Environmental 
Social and Governance aspects among its listed companies. In that sense, BMV 
counts on a Best Practices Corporate Governance Code and a special section in 
BMV´s website to upload sustainability reports, both publicly available. 
 
5. What is your exchange´s process for reviewing listing standards in 

general? Are there opportunities for stakeholders to comment during this 
process? 

 
BMV regulations require companies that want to be listed at the exchange to comply 
with continuous reporting requirements according with the local regulator, 
Comisión Nacional Bancaria y de Valores - CNBV.  In the near future, along with its 
ESG Guide, BMV will held an open process for stakeholder’s comments. 
 
6. How do you track sustainability reporting of your listed companies? 
 
Sustainability reporting is tracked through the ESG Index, which qualifies the quality 
of information reported. Based on this analysis, BMV updates the composition of the 
sample in the ESG Index yearly. Universidad Anahuac del Sur, a solid academic 
Mexican institution, assuring independence in the selection process of the listed 
companies, provides this qualification. In recent years, this methodology has been 
improved to deliver investors with a high-quality product. 
 
7. What incentives (i.e. public recognition/awards) and sanctions do you 

have in place to encourage disclosure and disclosure non-
compliance/lower levels of transparency? 

 
BMV requires continuous update on listed companies. These requirements include 
regular disclosure of financial information and relevant events. Sanctions are 
imposed to issuers that fail to comply. ESG disclosure is fully voluntary. 
 
BMV encourages the disclosure of ESG factors through its ESG Index. Sustainable 
reports are available to the investor community at BMV´s webpage. The 
composition of the ESG Index sample is published every year as public recognition. 
The ESG Index provides visibility to companies eager to attract responsible 
investment. 
 



 

In 2016, in the Annual Issuers Forum, the most remarkable issuers in each category 
will be recognized.  
  
 
  
 
 
 
8. What connections have you made between national sustainable 

development frameworks and goals, and your exchange´s existing 
standards and norms?  

 
BMV is aware of this unique position in the financial sector to support and 
encourage sustainable culture among issuers and investors.  
 
Through the development of new markets and products, BMV has contributed to the 
national sustainable development goals. As an example, since 2013 BMV has 
promoted the development of a voluntary carbon market supporting Mexico´s 
greenhouse gas emission reduction targets. Since 2015, BMV is also playing a 
leading role in the design and promotion of the Mexican green bond market. 
Innovative investment vehicles aligned with national sustainable development 
framework are to help transition to a low carbon economy include Fibras E and 
Bonos CIEN, which allow additional funding to renewable energy infrastructure and 
educational infrastructure respectably. 
 
 

ISSUER CAPACITY BUILDING 
  
 
9. If your exchange offers sustainability guidance for companies, please 

provide a description of the process for its creation 
 
As of today, BMV does not have sustainability guidance for companies to report. 
However, the Sustainability Group, the BMV management and regulators are 
working on the model guidelines to report ESG factors as of 2017. Additionally, 
training and seminars will be held by BMV to share best practices for issuers and 
investors. 
 
 
10. Do you and/or your regulator provide guidance on externally assuring ESG 

disclosures? In your market, how common is external assurance of ESG 
disclosure? 

 
Besides the existing methodology used for the ESG Index, neither BMV nor the 
regulator provides guidance on externally assuring of information disclosed on ESG 



 

issues. However, several well known advisors on ESG disclosure are active in the 
Mexican financial market. 
 
 

 
 
 
COLLABORATION AND ENGAGEMENT  
 
11. How do you engage and collaborate (or plan to do so) with: regulators, 

peer exchanges, investors, companies, global organization and other 
stakeholders? 
 

BMV is part of the Sustainability Stock Exchanges (SSE) and Global Compact since 
2014 and we know  this UN initiative serves as a peer-to-peer learning platform for 
exploring how exchanges, in collaboration with investors, regulators, and 
companies, can implement a sustainability culture.   
 
BMV is committed to improve financial and corporate governance reporting 
standards in order to create a more transparent and efficient market in México.  We 
understand the importance to deliver acurate ESG information and encourage 
sustainable investment.  
 

 
SUSTAINABLE PRODUCTS 
 
 
12. How has your exchange supported the development of financial products 

that address sustainability-related issues (e.g., ESG Indices, carbon 
markets, social/environmental bonds, sustainable development funds, 
etc.)?  
 

The Mexican Stock Exchange launched its ESG index in 2011 and ever since has not 
stopped working on sustainability-related issues, including: 

 
- IPC Sustentable (ESG Index)  - Educational bonds   
- Voluntary carbon maket    - Workshops 
- Green bonds initiative   - BMV- Education 

 
All these projects are opened for broad participation have been backed by 
government and international institutions, such as the ministries of energy, 
environment, finance; the Inter American Development Bank, the World Bank, the 
British Embassy among others. 

 
 



 

 
 
 
 
 
 
 
 

 
EXCHANGE NEEDS  

 
 

13. Are there specific resources (meetings, commissioned research, webinars, 
etc.) that you would like from the SSE or other relevant groups to help you 
in your sustainability work?  
 

For BMV the support of the SSE is significant as well as all relevant experts to spread 
responsible investment into the Mexican financial sector. It does also welcome all 
learning efforts sponsored in the ESG field and Enviromental markets, such as 
seminars, events and working groups. 

 
14. Are there any specific requests you have of investors, issuers and 

regulators in terms of their role in advancing sustainability in the market?  
 

Recently, BMV has signed an Investors Letter, where is setting the commitment to 
publish a voluntary guidance for companies on reporting enviromental, social and 
governanace, ESG information. 


