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A BT AE 0 A R B B R R TR B R 3 AN AR
RS EBALFAMTER, St . X
BHCY R, SMEH E  BUA FRE VR AL R R
EfMEl. AMEEEHTYIHEHMB. A48
o BT AL A\ A4 BRSO B 3 A R B — A2 5
T 5B [ 51 5 AR 23 W (UNCTAD, BA T fid] #
oA 5 R 220 « A AR Z14H 28 (UN Global
Compact) . Bt A B 25 55 #1 % & (UNEP,BL R R #K
B B AT Je SRR B R ZH 4L (PRI L 57
A8 Gy Pt Bk & 22 (WFE) 45 [ B 4 2300 H i B 75 A
Al o AR BTSRRI B A, (H N
FESOH AR 7 T UL, 4 — 6 R 51T S8 2
AR A AR HE R B A DL R A R R A &
info@SSEinitiative.org.

A

A E R E A R SEIE % 58 B BT AT ) (United
Nations Sustainable Stock Exchange, L R i #% SSE)
B 5t 532 5 BBk & 2 (World  Federation of
Exchanges, LA R} WFE) SIS . Ahd ARk
HER RS el E A K3 SSE HESE
J s e S o WFE BFEHVTE Nandini Sukuma
ZEHFFEHR. SEMESEHNANREHE
Anthony Miller 44 (A B 51 & 23180 « LisaRemke
I+ (A ER K20 . RitaSchmutz o+ B4
E % & £1) . Siobhan Cleary &+ (BEEE A
S AR E AN ) L Richard Metcalfe 4t4:
(WFE) AMushtag Ahmed 264 (WFE) .

Siobhan Cleary 2 +-fEH &5 (TR FC . SCASEEL,
AL T K P9 2 U R s v A i B 2 A o 4
TR A% T BB .

SSE  firAE M A AE T 7 A TAEA & AT A
WMEMBESRMETHEZFETHREL CGZH N
TAEHE R R B =) « ZEmEmshEs
JIT4E [ (CME Group, LA TR 22 7 BT 45 1) &7 5 7 45
B JulieWinkler 2 -1 A4 BREJF 47 47 37 A OwainJohnson
SeAEFEAET  SSE fiTA: N T I ) T AR LB 325,
HAEAM G CIE R I T S5 MERIER, BRAE
PEIR R BT o

BrRAR A AT W, AR B R GE 10 RN IR S
TR =W B BRI LAH L DU AR I
HHEMAEEE . PRIKWFERIBLF R AR EA—E
S5 e L 3 o5 1) A 2Lk % B A 5 T SR LA
T

AN HeR L R AN B B R BETH I T Leah Busler
ot (SSE BeitBhEt) 5EM.

HT A= 52 5 T 0 T e 0 mT 5 A

*XF SSE

SSEEZH A EA KW BEE2RRELAH
A, BAEFIEESBEIN & PRI LR EK—D
B E A EKEE o H Al dr 9 852 — A H B
&, IRBZ G 58538 . A7 CRATA) |
B BURH €3 RHXERAREGE, A4
THIERE . &M A A G B (environmental,
social and corporate governance, L Ffi#x ESG )
JITH IR, FHER TR R R %, ARSI
SETRLEREHER (UN Sustainable Development
Goals) FEfbam%t ¥, SSE B @it a1
UEFTBUR 4341, R 2 07 B i A 20 2540 2 I 4% 28 /5
WIRES MRS, DU AR . Bl RSS
KIENELRETHRIRELI iR ffir

%F WFE

WFE &4 BR28 5 Bt AT H T AT 2L, R E L
T INAER IR ARl O B ATVR T 1) 250 2 5 4 fil
MHIEREIE. WFE A2 F1961 £, BAEKE. X
FEAEE A AL, ZWERESNY, DL E Bk
AT B4R I P s R R

HR SChig H 5 2

AR A SRR R B R, BRIHIR (RIE
RS 2P FILFE A0 AN MZEFEE (SSE W 7t BhEE)
BEAT T OB VR R AT VR AR . AR b SR
Marilyn Bedrossian (SSE i1 BhE) HER. HHSCHR
AR R0 2 5 A — B, R LA S SRR

AT B
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HI S

UTAER, AR C SR SURL AL N TR EEUF . WEN . B HEMEZ MR T, SRt
MbBOR S i AT RSl R AR M2 G s I

VRN B RISE 23 7 Wb A% Lo TiT 37, 58 5 FITAEAE BN o] RS2 5 Je o b AU Hh I B, DAL IE AR 4
AFFEAESRL H TATEh (SSE) BT 2009 4F, X EUERAR MATILHN EE-—L . SSE EnH4id
fil. ESG fRRMEE . ITEMISET . WUS AR AN SO RE HE S5 5 T (1 T AT N S BRIESR 22 5 Fir (K n] R A e fie it
TR

AAR G R SSE HfB SR A MBS 5 v Bl B B3 W ATAE i 3 ISR — AR, X2 ARG R — 2
T BB 1 A 26 A2 By T AE W] 5 SR JR U T 4 W, RS 1w B S AT B A RO 2R
VAT AE 5 B SR RS B 7= it Rz S A i R B DR, A R 1) B T RS R R IR A ARG B g R A AR
e FLACERAG KRB

ZHPTARRBUNSRFIZ — 85 TR R H 58, JFA B 4EAE TATA S B TARA M % . /N EFER B 2 BT A
AAE G TR WFE [(F17s Hh R AT T

PATHME, AR BRI M AL S Tl AT 5 8, PR AT RP SRR R 2N INIEE 2 o BA TR AR T 77

AT AT REMNEFAT, HRTA S5 SIR SRR N R R .
Julie Winkler Owain Johnson
Z AT AE Z P ER
S AERB A 5T

S WFE WIpsl i B AR R 3%
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FTE RN AE 5 Fir i e rT R B R e — A7 s 1

1. 5|8

e ER K22 R B B« i RFER I (Antonio Guterres) T+ 2020 4F 6 H3&R:  “Hra e f & 1 F sy
P, BB TUHERBMIPIBMANE: TAERGAL, HaRERRFAGRO. SEHTEA TR DL
JEBL” o MlEH, AEREE RS R T I P I (PR A R VE RS AR e 2 K, AR T B AR — ML
ERZAZRRE G E RO X S k. VR 2 B AAS B PR U R, NG X Sk AR E AR AR AT R S8 . BR 1K
JAFS AP A2 KA R AT B4, T oRIZ e A BRI A AR TR 7 5t 7 < B 1A SRR

AARTE E S HIR T R SRR EBCRA BRI, A T RTAR R R AT AR R A S T AB AT R (i
LA BE R LEH I MIN LD o A RFHI SR T AT f TR AR RS pR R (BRI A A% BT JRE 1 T
fiE, XEDIRENPRIIBLI T 7 A RO R R 1 5% .

T B RV TS 5 LA SRR R AR IS B . HrP VR 2 R X RIS K TR AL (B R
AR M IR AR TR I BIRE,  E046 — AR 47 LA B o Bdn, B0 I8 33 A A HE 2T
AR R Y S RS AT HE TSR 67 B SE MU R 75 22, T BT R TR AT A ™ s BOREEXTK
SR I A7 T SN ST AR I R 4

et i SR ARV T AT A B S By BT DL AT R A S it sk i He A 7 5, RSB T R 5 T, AR AR
G TR T A V2 HLE .

A E R AL, A BT EY R o SRR CRONAPERKRAT: BRI 3229”7 5] Secretary-General's
Nelson Mandela Lecture: “Tackling the Inequality Pandemic: A New Social Contract for a New Era” [as delivered], 2020.



https://www.un.org/sg/en/content/sg/statement/2020-07-18/secretary-generals-nelson-mandela-lecture-%E2%80%9Ctackling-the-inequality-pandemic-new-social-contract-for-new-era%E2%80%9D-delivered
https://www.un.org/sg/en/content/sg/statement/2020-07-18/secretary-generals-nelson-mandela-lecture-%E2%80%9Ctackling-the-inequality-pandemic-new-social-contract-for-new-era%E2%80%9D-delivered

ATA 538 S B i i vl e R 8 A7 sl
A IN—
2. AL ESTEMNTG

2.1 A RFLe R R HI Bk ik

H 2015 EBE E A 4 & e B (Sustainable Development Goals, SDGs) JEETLASE, KRt 2] 44k
RIBUNEERET R R KEPRE 5 MEmdn ol FREH. Tt AR ELE6 /M EE, &
RN XHEEAEE, datimilh, HiSREFRENBRE LR RSN SR N —F
BEAF RS, L 2 3K — T B o PR I RV A ERSS E O HE T AR T ek, (HRIE R
NCRA BRI BRI, AERSARIVELE 2100 2 BTARRR SRR G . Sl BUR SRR LTI R RS (
Intergovernmental Panel on Climate Change) 3R HIEERIF L REH, X—2RRRHRMFW (AEE
S BRI R A AT RIS R AR KR R A, AT AT A LEAH R AR
5. HSMAF RS RS . 20204, Fa G 7 A NG 34 B AN S SRR 75 Ak . #
FEPEE IR I, APRE TR A G R EEATAE, T HAE I L 5L R I AE IR

T 43R H 2 3K o R AL 2 T3 R IR, BOREIE & IWENAIRVE ST S 58X, e
AIRPEE I LR SE X — H AR 75 R Sk B A B T A SR AR 15 4h, B HRE K ED) 57
R EEFAN R 10 . BEA B ROR U, AR B ES, fESSIEE E T RES K R H AR LA R %
BT Z B ZE BRI BIREL) 2.5 Jife3Eot. Hk, TR RN TET, TFENMEEHESIRE AR R
7 BEETE . R ANIESR A 5 T TE B SR AR AN 1a) B Oy R SEAE T o R T BRA [E SCRF 1 & P
BB Can “HATHERETE I 7 CATRFERARR I 7 “ S STAEARAT IR AN CRTRFSRIESR AL B AT S ) Ak,

RRHRE R K TR RIS B T RFSE R R B RSN BR B ERBORAESL” 5, Rl 7 B E < G M ¥ A 1)
TR ATRFER M AR BT 7 SR T RR SR S AT B R o B I S AT R LA AL T SR SRR R4 (Network
for Greening the Financial System, NGFS), “LMEm&R REET N Z MR FEKRER T, T
R R R R 4R 0 SRR B S AL T T PE A 7 o TRIET, EPRIER A (I0SCO) EAYE “81mE ik
PATREE R B S5 o SH 2017 45 12 ARIELLR, S 5504wk R ML 1% E i s 2l
IR 8 MEF KRR 69 NMEXK.

RSSO A RAE AT R R AL B KT T T 2 WA . RS L BUR WAt T, 2019 SRR ARk FR4k
RIEL B BB 1,25 Jifekn, sy 2,600 0F e tifiisy: (2015 KB AL 50012%
J8) « %) 9,000 443K TC LA AT RS K e o IS R 4 . 500 /2R TTAHE ST BIIF AN 550 438 T0REXTH et 1%
TR IGR. ek R KBS SRR AR, WA SR BRI R T I LK A 30 T
.38t ks

2 Hausfather Z. Peters G, “BiHE — — — VIR IH 0 vk B A 32 57" ‘Emissions - the “Business as Usual Story Is Misleading”, 2020.
S (LA E R S BB T A AR, SRR T TR ) ‘UN emissions report: World on course for more
than 3 degree spike, even if climate commitments are met’, 2019.

+UNCTAD (4=ER$% #4445 ) World Investment Report, 2014.

SR RTREAE R R RREEHIT R 58 20 Sustainable Development: EU sets out its priorities’,2016.

6 iR W 2 B3 2 e TN R R Kl R (147 3117 Commission Action Plan on Financing Sustainable Growth’, 2018.

" NGFS,“&t &k 2 M 2% ‘Network for Greening the Financial System’.

810SCO,“I0SCO%% J1 i & fif v 7] K452 ¢ i 5 < A8 Ak A 2% 1) |81 |OSCO steps up its efforts to address issues around sustainability
and climate change’, 2020.

9 ## 20207 H24H .
0 CRMRRERR T — ARSI, W ESG BEA . WIRRS R MG MR A OGRS A Al IO sE R X,

557 GSIA, (AERATHRFE % F8) 25771, Global Sustainable Investment Review, 2018.
" UNCTAD, (4BR#%4R+5) World Investment Report, 2020. 7 S Ml i ST REAL K JE AR IRl G S A4 B2 il 1 e B it 1



https://www.nature.com/articles/d41586-020-00177-3
https://news.un.org/en/story/2019/11/1052171
https://news.un.org/en/story/2019/11/1052171
https://unctad.org/system/files/official-document/wir2014_en.pdf
https://ec.europa.eu/commission/presscorner/detail/en/IP_16_3883
https://ec.europa.eu/info/publications/sustainable-finance-renewed-strategy_en
https://www.ngfs.net/en
https://www.iosco.org/news/pdf/IOSCONEWS564.pdf
https://www.iosco.org/news/pdf/IOSCONEWS564.pdf
http://www.gsi-alliance.org/wp-content/uploads/2019/03/GSIR_Review2018.3.28.pdf
https://unctad.org/webflyer/world-investment-report-2020

AT SR A Dy P T BE AT B A J — 0047 2l

L= 21 ARZERMNRERRE

SRR E U IEAE ORI 22 Mokt T RS R R T I 5 BN SR T, IF A B HES) T 225 i 8 SUAIHEZR 2 [A] BE KR E
P AR AEAL o AR T Y B TV 4 i S BR T 31X — U8 i IR R AR A, (B B R B R, DL
X — H a K BB

BRPL: H2018EA RN RESE S Rl m 2o & KA LIK, BRECHE T — R 5 B EMREEFAE 1T 5 A SIFRRN ¢ 1)
W (European Green Deal) , F:HfifR& s & n 3 e T H il R R B R IR B 2845 . BRik@ds. »2

m KA B AE R AR (402898 (Taxonomy  Regulation) ), AT A BR B0 AT $R 452 & R AT J9 it 23 2542
BT MRE T X VE B T AT AR 2% B0 R AR A A R DTk, [ I G e At PR B H FR i KR
FMRTEN IR NE. R 1ZEN, SMTTHS 5 E R BRI ™ 5 5 R EM R — 80 (B8R —20
. ZRCHIIA RS R RE B FEER (RIHEM %54k 5454 Non-Financial Reporting Directive, 7EANHR 25 B SCHS 1E
TEME A FE ) 2R A BB T SR 8 IS s ] A AE 2 KFEFE b 5920 5 58 B mT R4 R F vt sl AH R B

m RATE bR S AT RS R A G B R VE M . ER GRS 538 A0 AT 7E B 55 3R an T g N R RESE Kk R
AEIC RS, 5 B8 FL R BE T Re XS P RE SR R SR SR I AT 5200 WK 5 FE AU RS, DU 2504 8% AN X AR iR IR .
SRS 58 RAL G AT RS R & BRI = 5, D 2% 5 n ] SEBX L E AR, S LA P AT A A R B R BT
A8 FH PR A7 A= ot LA e A2 B R (9 T RS R R H AR

m AT (BREZEHEERL (Benchmark Regulation) ) o v2RIRLE T RRER A5 B4k (EU Climate Transition Benchmarks)
iE.?i%%ﬁ?&%*ﬁ%%?ﬁﬁ‘]%ﬁﬁ?ﬁy HERATAR (k) ik (BRMAFIZRERSN S0 UiBxT ESG &M

= IEL.

BeAh, BREEE ST T — Al RS ERlE BT & (International Platform on Sustainable Finance) , & £ E Brit 2B s i

EBEE, L PR E R IR AR NS AR R R R o 8

OIS Fomd R EFE (Monetary Authority of Singapore, LA R fEFR MAS) 1ELESS Jie i e A N Al Fr4E R e 4
Ay, 112020 FEHAE, MASHUE T &R GRAT. fRIGAFREEH AR 5IABUR, ZREESEH
FEFNE BB S AT T = AR, 10

i 2020 4 5 A, HEANRERATSEFKEMBER JSRILEIFRO6IRME (2016 FH1T) , LelgemES%
—HIS TR RbrdE. R IHR R R TR TR “TEE AR 7 S50 H HEERAE SO R Ah, IR rp [ St
i brite S [ P e SCE N — 2.

F[H. 2020 £ 9 A, EHEE MWK S ZERS (Commodity Futures Trading Commission, A Ffii#k CFTC) %A4i 1
TS E AR R A AE RS RS . 1T REIR Y, ATAE ST ESR AL RS v B A AR EME . EARAS B
LIRS, (B BRI A

m S NN RS

m SRR WU . 240K S A5 A 2 JRURG: 40 N SFL %o i 37 196 0 300 7 R IV B A i o

m BN SRR BAT S A X s DA

w0 EE KA K AT 8 R

FA: BN —BESWARAIE, CEERASC RN EMBEER RS (FSB) AR 4515 B8 T/ (LUK
TCFD) BRI . lin, HALERRS)S (Financial Services Agency) T 2019 4E 5 HASE 5 Fr s B 3L [F) 2545 T
Wk TCFD Bt 4s; HAZFR 5 5770 (Ministry of Economy., Trade and Industry, METD T 2018 4E 12 A KA T

(/AT TCFD #8® (TCFD Guidance) ) ; HAMEZ (Ministry of the Environment) T+ 2020 4E 3 A kA T #& TCFD
B (s Mrse 48R (Practical Guide for Scenario) ) 4%,

BZRfliEZ W SSE ikt (IEF M E N N (T HE ) SEIL AT 7 2k R H AR ) '* F1 SSE I8 LA 7 22 H 405 J -
sseinitiative.org/reguilation.

R T L

S R,

574 International Platform on Sustainable Finance.

COETINA R, ATHRSE4fl Sustainable Finance.

SR & R, CHE P EE IR XU A B A FE 5] Wik s ) Consultation Paper on Proposed Guidelines on Environmental Risk Management for
Asset Managers, 2020.
1 SfEAGIFE (CBD b B IS B WA AT, IR BB B 575 0 b HEBR . iX 2 —A4NEE Rk | "China’s top regulators announce
they will exclude fossil fuels from their green bonds taxonomy. It’s a major development!, 2020.

"7 CFTC, (& HHEE 4k 2 i XU ) Managing Climate Risk in the U.S. Financial System, 2020.

18 S EISSE, CGUEZR WA ML anff HiE3h Sic i n] 34 & 8 H kR ) How securities regulators can support the Sustainable Development Goals, 2018.

4


https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance_en
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/international-platform-sustainable-finance_en
https://www.mas.gov.sg/development/sustainable-finance
https://www.mas.gov.sg/publications/consultations/2020/consultation-paper-on-proposed-guidelines-on-environmental-risk-management-for-asset-managers
https://www.mas.gov.sg/publications/consultations/2020/consultation-paper-on-proposed-guidelines-on-environmental-risk-management-for-asset-managers
https://www.climatebonds.net/2020/06/chinas-top-regulators-announce-they-will-exclude-fossil-fuels-their-green-bonds-taxonomy-it
https://www.climatebonds.net/2020/06/chinas-top-regulators-announce-they-will-exclude-fossil-fuels-their-green-bonds-taxonomy-it
https://www.cftc.gov/About/AdvisoryCommittees/MRAC
https://sseinitiative.org/publication/how-securities-regulators-can-support-the-sustainable-development-goals-a-sharing-of-experiences/

AR 5 T pn T et AT e A Jg — 047 2T o

2.2 R E e EFT R A R & e b U TE A

WHINA, UEFFA 5 P U E BN AC A HERN Ty, ROt ATT R I 5 b iy 28 =] AN BT 35 P 7 1 2 2 1T 3 R i
i, IFSUESF T E N RGBS, 2017 4, WFE 5 BREE R AW M—fmiRkd “fah TIERR
Dy FTAEAR BE W] R A J 7 T w] A AR BN 0 (A2 2.2) , GFEfEdt LT AR ESG 15 B4 Kl
JT R R A

B 22 ARG RHEETTHK AN RS0k R ER

B R kS WRE R TIESR52 5 T fE (R BEZ SF KA AT RRa A e h R TR Fe g, TES5 52 5 vl
DR FE T R 5 PR Akt SR X P b T AL ) L -

1) JE G IR B Rt AT SR K 5 R -

a. BAT BRI 5 P B T2t B A B BB S i st L A iiish .

b, LIRS /ML (SME) {37 e (K SURIE K Ui, AERAC 5 Rt AL — D AL /b il
IRAFRLEE I IRIE -

c. WA G PR RRa R e R ARSI ESG HMMfEE. HE LG OhiIEE. XL mA
R 557 Bl T et 24 W) SE At A BRESGAH 5% (Rl A, - Izl 1 < DAL X AT R 8 A e U T A Bk

2) feitrk e P i R AR 2.

a. WERZGHIEEEEHEITHIZEG . R NAHRAEIES), (it AR #E—Silr ESG FE
Wiz -

b, HNANV IR AL SR PRSI BE . —LEUESR A2 5 BT i 1 kR, DA B rh /N A i e i B e
71, AR HREEH, INEREUHT R

2020 HFLART, RTHTANhAC 5 BT TE SCRE nl RESE R R R b 4R F O T SR 2020 )L (WFE EEH 2
SIS —) o {HTE 2020 4, ZEE CFTC A< (Futures Industry Association, LA FH#K FIA)
FHYKE B T HTA ST A LEAR SR VR L, R AR TE RO S AR AR A FIAE G RS 5 T 2 AR A BT BIR T
1B, PRV TAR T 28 5 BT e SO v R K R e B T TN LI o 2 AR 5 4 0 -

m TG ETIThRE . BAT R B K i3 % 07 s

m FTAEMTTHIA C4 S 50 FRE R I B8 7 77 s

m BT ARSI ENE, f7 A ST SR W A
ARAR 5 B ) BOR T 38 KT AR G BT (KT 5 FT R TE SCRF T RS R 3 B i 72 P 1 B R )
frEmigisE S . RETHIESRS UK 2.3) W HEFTLS 5 A HIREAURE, FHRESE
77 B ST Lod FAE R SR ) B AR A R R, (AR G R E TR G e H R IR .

9 WFE 5 UNCTAD, (UEFA8 5 FifEfgilt & 5rig KA m Rk e 1 /E A ) The Role of Stock Exchanges in Fostering Economic
Growth and Sustainable Development, 2017.

0 WFE, (AJHr8: K R 52w SRR Sy A 2 45) Sustainability & Commodity Derivatives White Paper, 2019.

20FIA, (TR S S Bl g s 4 BRA %2R 4L ) How Derivatives Markets are Helping the World Fight Climate Change, 2020.

22 2R AR S SSERTAE S A ) BT ) TARZH %, RIS 2 CFTC SUEAH G113 KU /N 22 R 22 R AR 53 AT FIA TRIRR 53



https://sseinitiative.org/publication/the-role-of-stock-exchanges-in-fostering-economic-growth-and-sustainable-development/
https://sseinitiative.org/publication/the-role-of-stock-exchanges-in-fostering-economic-growth-and-sustainable-development/
https://www.world-exchanges.org/our-work/articles/wfe-sustainability-commodity-derivatives-white-paper
https://www.fia.org/sites/default/files/2020-09/FIA_WP_Sustainable_Finance.pdf
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23 FRNA: FaRTEMMATERTH?

SRR AR AT AR i A AT BERS RN T2 (0 R R SR R AU, A BT AR AR S T I IS AT 5 R RT AR e A
Yo BATAE S — R B BB B bR 17 i sl B8 P AT A T R (0 e T e T2 B R AT AR A T 2R3 76
WA BT e, G R EUR ™ S B . ARIEAR B AR RIVERT, A4 S S 2 BRI,
S5 AT RE 2 LSRN T s AT AR I 587, A RE 2 TS H M T E M S AR T e L 5H . £
52 5 Bt 3 58 5 B AT A2 it 8 R T U SR OB TR K. B B3 1 AR R ORZEAN 4R € H I L2058 1 A 1%
KSR 55 SIBUMIA T 3K 5 #2008 W SEAR B BB, (HAS A2 55 (A S BAT AL, WAL
LI LS BLD

E2.1 B NATEEmmE—R
TS
i—l—i
[ |
¥
,‘[/'J
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AEEN R BUEE NS LA
m ZHIH, ©
T BEA ZMIEE, -
w PP FE KR X DR T E AR AR BT AR AR B CTCIR B R BSR4l 45 LI i 2 9Ok

TEXS PR RS o o, /INFERiE AT LAE R A FAT AR it T BABUE AR A, KRB IR/ 22 WAk b 21 e
i B 2K BT [R] AP A T R A XU s

w JEHOMEZ RN FEALT: BT EMRBE TS CERERINER NS AT S, HEAN
R EARTIETE, AT2E 6 RENS SR AU LA SL MR 10 T 37 hOOF A B B B 3REU . BN R A5 B A T 321
Wo FERBNTERIF T, AT RS A BT BB S QS I 162 BUBT A% (95

2 PRALOHTAE AL T I A T MER 1A SCREE . A ORTAE Sh T MO IEE T M BE 25 R, 12 WL in Heckinger R, Mengle D.
Steigerwald R, Ruffini I, Wells K, FEAFATA i 137158 Understanding Derivatives: Markets and Infrastructure, 2013.; Hull J
C. B SR AN A AT A . B 35 2E%40R Hhfat, 2008, ; Boyle P, McDougall J. 4 RlfiT A= i A2 2 Re . BT JARCRH A 7.
Walter de Gruyter GmbH & Co KG, 2018.%% .

2 ZRIFTERR], TR G208k Learn About Contract Specifications. HAil &2 J& 1 T REWAG T DL M 52 b SAL RIS 541

s
N T o
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https://www.chicagofed.org/publications/understanding-derivatives/index
https://www.cmegroup.com/education/courses/introduction-to-futures/learn-about-contract-specifications.html
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2.4 KRHMR 5. AT m 5 LRE5

T EERAEAAC AR, VR ROR M S DT A RGN, L rp EAPRE — Mt A s /TR, AR5 181
73— AT R R/ N T, e AR A m AT S ORI A AT ER NI BEA T RE D9 AR RN B i
ERWcas, EAHR 7SR R A AT XU o (387 i o F) 2% A ST bl 0 T e 5 400 A2 s g LS 7 2 S i
SR (RS o A7 2 A0 R R T BE R KSR B A IO RS , WIBORAR . ORI RS (LD o

RENS A AR AELL . LN R AF AT AR i & LR B AR XS (B ORAED SR IX S8 AR T f AR K BL L T 37 75
LS AT Mg (K S R 22— o XA R ARG RS b T EL S SR B A% A5 SRR L B i s s AT 3R 4 1 S8

F2.2 FLA Y RS 1o D RE B RSR 7 i B L o

ATAEAh 32 5 it RAT DB E RN

K WA E IR, BT HISIFF S 0] FFEER G- F 7 B (Cambridge — University — Institute  for
Sustainability Leadership) X HFIHRAT LI EZ G T T 1.

AT E ML S SER A TR NI R R B VF 2 AT EM G L) CREARAAE RS H M%) RE AT SEMACH] (BRI 8%
W SEBR I RS T A D IIBETIORORFF K o BARSEMAZRIR/D e 2B, BSET 98 mT LI #R Bl ATT B e <K (1 45
ZYT0N AR E BT o XA SRR ASCHEIER I BE W OR 1 ATAE B T I AR BT 3 2 IR SR RS AR A
DAL S SR 00T, T O e 45 SN R R WA ATHE BB T 3 2 26 i BOR DR 35 JL S AR I BL BT 1 3 11
AR,

// E&ﬂﬁ%j&f*?ﬂiﬁ'lﬁﬂﬂﬁiu iH, Futures Fundamentals - Derivatives Made Simple. i%{E4k %Rt T 14 513 S HE 1 7 2
SRR

2 M, 2 TG 2258 5 T FLA] At SR RUA ™ i Dairy Futures and Options, %47 it H T4k R, I HLR DAL 42 485
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https://www.futuresfundamentals.org/
https://www.nzx.com/markets/nzx-dairy-derivatives/market-education
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w B s A AE 5 AT A i EE L o e F 05 (COP) HEATIE S, KR 1 iinS 53 i )
X7 A, ATt AR T R G AU o

REMTANZ G AL TN 5 i, (B E AR AT Z A A S RSN 50 . &
THEE. SHEMERE (KA 24, ATERTTSRE TR T E R RS F 7 (CCP) « &40
g RS REHAMILES ST, RGNS S, e CEEE T HETHEITMZ ORI Z —.
HAhEES 5EAFFRM B (price reporting agency, PRA, KSR MG YNBSS E R, b
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27 Johnson,  {AEERSERMEMN T8RS The Price Reporters. 1£3: Routledge, 2018.

2 Jh R Iy ZREM M ATEM A BT CES RS P . AEiEE, ARDFEEBERITA AN TIZMS 5%,
ST SN S XA 72 e S0 2 200 B/ AT 2 AR SRR K T 2 5 4
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A RERAERE 5 HAL— RV Z 105 5 B 9 7 SEIX — B bs, 285 P AN 5 B E A ) 557
CRAE R ERERS G EE) B XS E ATt AREAT AR CRE R RIS . RIS .
RAEAFATA S B LR T A P R UCEA RW iE e, RN R T2 SR AR Bk, 5
FIt L — AN RTAZ 5 (R i T 5 FE ) P R L4

w FRifEE T T2 AP I ARENS QI — D R ARHEL I & 2 LRk, R & 2R 5 SR &
ARG TTIE, DA R P e s X o EL o o i P DXL 5

w AGYHIFRHE: (B2 FRRIGE R bR R P RE M e U, X RRE /2 — B
HI NS (bR B A%, RENS EIZEET 2 R MIAAN G RiESCAD

W ALHTRE: 2 R RE I SRR AR R A4S I 5

w AFGZHH s WE, BOH MR ERFE S0 (kA — DRSBTS, —FhiE
HE MR o« ISR EABE A REREA G RESHENMI, EXTERENRSIE, i
13 R Th LT R & 20 Akt AR

w PFEIHKE TR R Ah, B dh BT AR RIE S RGP AR T SRR AT AZ A
STARARAN AL IFT & B LIMIRER s T3 AL A RE LA & BERASEAT 25 510 2 DA 4%

HAT, s A B AT M. 20194, ARk WA 5 I BT RIS £ 8 A 5 35014 F. 4
skt  CRA KRS BN I REMT) T2 dh A 32 252 5 I RT AR i 58 5 FITE SRR I B B T 31847
TR AR HEAE

3. BAESHRERREMHEXIT RS %R

AR IR ONATAE A 22 S i ok T HLIB AN . TS EE A A RRL REIR & L0 52 By v o5 K B E AR 52 5 e
T ) £ B2, IOHEARRILEF, AP ORERIR (LLHE3.1) o EMRRN— s, A
BRI TN AT A S A 5 BT E NI T A RT A S Z i R LA, B S5 AESRgh bz s
BHATENE, ARG AR R R S = RIIR S o O IE WNCFTCTE AU AR 35 Hh B4 tH ISR, <%
Hr TR RERIE K7, — SR G P QAR 1o X 5 B (K3 A8 20 5 W % I T A T R K
T R ERIE M R I BN, AT — #8352 5 Bl E3h iR I T RFSER MR R T R IR . AR R
XTI R B TR

T2 3.1 LAREEIBkR

A (ERPE) KTHERTRAFE KT 2MIKELL T MWE, BHREE 2050 £ 4 4 /£ 48k
SEPLEEHR . 2 T IE D IR A A R SE IR R H bR AN T BB — 30 2, DR T S [ O
st e 22 b St 5 DA S R B AL A RS R (PRI FRZN “ASAMBE R IIBUR RN ) - BEPRAETRE
(International Energy Agency, IEA) mIHr& R BIESTUN, 2019 & 2050 4, WA HFHHA
TERAL B 1) W P AR R VR AN AR BEIR . IRk, A AR 5 7= B (58 B WO\ T T T I A R R K ) R
1TE 7.

KR AT R

2 Mt WFE Msigiil| ]/ statistics portal $#2H2.

80 A7 S I AMITAE S AT R B RN 8, 12 Lannoo, Thomadakis. (A 4744742 i) Derivatives in
Sustainable Finance, 2020. & Al 5 &4 3.1,

81 CFTC, (& #3E E 4 Ak R d A% KUK ) Managing Climate Risk in the U.S. Financial System 1117, 2020.

2 HEpraeliE (EA) , (HSEEVREE) World Energy Outlook, 2019.

8 PRI, (AN BCR N ) The Inevitable Policy Response, 2019.

3 |EA, (IH:FREVEE ) World Energy Outlook, 2019.



https://statistics.world-exchanges.org/Account/Login
https://www.ceps.eu/ceps-publications/derivatives-in-sustainable-finance/
https://www.ceps.eu/ceps-publications/derivatives-in-sustainable-finance/
https://www.cftc.gov/sites/default/files/2020-09/9-9-20%20Report%20of%20the%20Subcommittee%20on%20Climate-Related%20Market%20Risk%20-%20Managing%20Climate%20Risk%20in%20the%20U.S.%20Financial%20System%20for%20posting.pdf
https://www.iea.org/reports/world-energy-outlook-2019
https://www.unpri.org/download?ac=9833
https://www.iea.org/reports/world-energy-outlook-2019
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TEBAT A W BB IR A T — PO PATAR AR EO I, R B AR R OB o LR £ 55 3 e A P i AT
Az b RO b L SR B AL (AR S, MBS AL, B T PONR B R AR S AT B . ESG
TRBOAT A b B 5 3 G 4R BORT A oA () Xt b e H B T RE [N 11 18T 1) AT ES G Bt B oK ml i 47 FR) 43 %
H o W AR BT M AESGHE AT A= i 2 18] (1 32 2 DORIAE TP Z IR AR U F R HOAN A

LFEA ESG 5% (M Domini 400 #E2x#6#0 WA T 1990 4. MBI, i THdE L ro it e

ARHED ML T FRAHE I, ESG a8 %cE S KBl 1,000 4~ (ML 3.2) o MXEEIEHR G k1T
hH BT A, JEE& M ESG el Uik, B RmAfILE. FRRIE. ESG EMBTIE. M 2018 47T
i, ZRL ST CNZMEHABRAZ 5B ZR P ZBREE 5 B« IR 3Z 5 Bt R gl 37 3k 50 58 5 BT 45
I b T I LSRR A I B AR s SRII R B X T4 ESG MEBREU R (LA 3.3) . *

W AR O™ i PP P10 T 7 i S 2 M X . FR AN ESG i 20, I R B S A3t DA S it i B B AL 1
USRI o R B AU MR E R ESG BE50™ i, FFREXTF &5 ESG Anif A m#EAT H 2 (1A
e

T2 3.2 ESGHEHUHE UL

ESG REHIMBI A S —1E L. W EVE, ESG fREARMRE — RIIFE. AR brdEx B A
R GRGEAT PP T RRR R, #87> ESG BB HIBRA LR AT LI A, W STk (BIT
WAL 5 #7> ESG B VFHIA AN REEEHE P % AR L ESG TR, Jridid i B4
BMATHEEE R (BIRRRE 5 HAh ESG AW Rt @ MR NMEEOR LI 150EH € ESG 7
A, QSR TR AR B AR Ty 05 (R R

BIAEAE A R R AE TR b, T8 ESG R P AR EIREAFfEZ SR . ORI, BIfE7EARTE R — 41
PREGA TS, A F S T e A R B A W MWAIR L, SOFTIAN 2 7] 7 Bl A R AU . 31X 32 2L
TSI ESG A7 A AR, DU LA SO 2 Ry T A RIR S (s SO 5 5 T
IR EHEHESE) .

K Ba AR

= AR G AATAE A Gy g N (BUEAEER /53K o $BEITA M CE 23RV 2 H Xl h g ar
SEEIFTONMH, Hh S ERWNAE S EAE it i BT AR TAE ESG FRE. fREUILNR
—— AR 5 T e = TR BN R, W& BT (DowdJones) « BN ® & (FTSERussell). B & (MSCI) Bitr
#EY /K (Standard & Poor's)  FENI ST TIEE A R R FFSE MM AE . XONATAE RS Y (25 T HD
MAIEIRE TR ENS B MERN G R . 745 A L0 bs i SCARNG AT W BT R br 3848, T
ARG AR LS ESG PPEMHT & 1E, BT I3 MNMEEORIAH T 7= i T R 52 il b it A

3 K FIAESFAZ Z5 BT (ASX) B TR AT AE i M T Index Derivatives,2020.

% Kjellberg, Pradhan, Kuh. (ESG &% fiv) An Evolution in ESG Indexing, 2018.

% Kjellberg, Pradhan, Kuh. (ESG &% fiv) An Evolution in ESG Indexing, 2018.

8 ZERMIATZ H B (ESG ATAEMY RZR AT (E-Mini S&P 500 ESG %) LA T fiftix sy 5 LK H g fig 47 7 UM B £

G\

3 Z Ll MSCI H AR Lo 48 50%%, il FeBof 5 2 AL e RGN ILIRE O 1 .
0 Moreolo. (ESG 1E#(1Jite) The Origin of ESG Indices , 2019.
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https://www.asx.com.au/products/index-derivatives.htm
https://www.ishares.com/us/literature/whitepaper/an-evolution-in-esg-indexing.pdf
https://www.ishares.com/us/literature/whitepaper/an-evolution-in-esg-indexing.pdf
https://www.ipe.com/the-origin-of-esg-indices/10031442.article
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OMXS30 ESG #5475 UL OMX HifEF/REE 30 $5%0 (OMX Stockholm 30 Index) NE#E, %4 ESG #x
HEGRE T B R A 6. B IR ok B4 e s sl iR . M. A RRlEs) it — e el
NEIEHERRE IR B Ah . ZAREN ESG fik s =77 ESG M i 58 k.

MSCI 23k ESG it #5240 477% (MSCIWorld ESG Screened Index Futures) T-#HBraE 5 F (Intercontinental
Exchange, LA FI#R ICE) L. Z36EU I+ MSCI &3kiE%k, 4 ESG bruEii=, LIS 5l
R AE DG [ 28 7]« 38 TSR PR RNy b R BN 1 A =] B AN il 7 B [ A Bk A TR U I A =]« X R
ERR BT 2N ESG IR, 5alfER KRR IR BRI vETR AR

B STOXX ® 50 540414 (EURO STOXX®50 Low Carbon Futures) &1ES5Ti%% 5% 75
MEWEFF R, & 7E 5] R BDR ARG ek — SRR EE U BREB V. RRINBH R AZ B B (BAR R R Eurex)
R, AR A B GZ RS S JC S R, T P H N T N FE 2L FE G X% i (1) 0 K B 2 B (R B
ZrE AR TR BUE BRI STOXX 50 $8%1, FEig IR 2 5] HRR s E AT T A% .

ZINEHARCE 5 Bt (CBOE) LTl #r#F 500 ESG 540K Z /5 Fr BT E-mini #3235 500 ESG #R%L
WL RELTHR 500 ESG 6%, JHFE B EHREL AR CEBIT ik MSCIHE#IMME) « HRA
HNHEH ESG RIIZATIWBEAT 2, RIS ZEN A TBHRRTEIR S 4. %7 AR VT BE s B a br
500 16%, FFEINZIERAE ESG 5 EIAFER AT

RS PTIUIX ESG A 80 7540477 (Euronext Eurozone ESG Large 80 Index Futures) J&iZ Kk2Z 5
B CBURfE#%  Euronext) 5% (Moody's) fif N AH]Vigeo EiristfEIF &I, I 7 inZ5H N E
M. HEMAESL—DMROTX ESG ZHE, RS ESG HislIAH, FHAFHGERERER, UK
FERMAT S ESG #W R ) T B, R A b A REYR i AR SR B 7 TH A ) 15t Euronext 224
Zre e € T BT TR R, s SN o B SO T R A TR, AR S LB .

KR E H RS

FEBATA M AE LR TS K ESG #2581 1A R AR IR 8 «

w JyfiTE ESG fEEUN T AESR B R R IR it 1B WL

w ONHTETIZXT ESG S M I SRS it T 245 2

m HRE TRESHRATS ESG HARMIE - miEe ).

H AT ESG fREMATA i 7 G BARE EE AR X ALK 0, #i% 2020 4F 10 AR, W STOXX 600 ¥
B2 ESG AR ™ i 1) H 2 A AL NI ME S A 4% . SRTIAE ESG fREZHEL 18 MHJE, %

HLR RS 2019 1 44 HFHEINE| T 2020 i@ 85 AT, JLFH 7 . RWE EORFRI T
DT RAWIEGKER R D), Tl ESG FRETAE M B 4R 2R .

3.2 Ko AT M

TR AZ 5 BT ARY 1 AT R R R LSRN JL RS i i AT A7 I (RS20 o AT R R AT R AR 5 BIK 3 P 3R B 37
HITE . AR B EOREE . ARIAE 5 BRI T AR 2, BB

n XS EWE S WA GRS R ESR (2R, MR A%

w GIATZIEYIE TR UG s et (SR Az 5

w BT S AR R H AR SRR i, G0 SCRR AR BR B I i (IR ICE. BRI AE
WG )

ETT TS AR R (ZZR P ICE 55) 5 PAR
w b TTRERS SO A B AR S UL KR i (AR T, BRI REIR A 2 )
EREEE I BRI .

“ Swedbank Robur 2 FfiT 4 &l % £ Magnus Linder T~ 2020 4F 4 [ 29 H24T ) — KM% i) 22 webinar %R, 7EIZA Ak
OH AT Y ESG ZOROF UG, MAIBIRIMES) Eurex Al ICE T4 W22 b BT Lt ESG FREAT A i

2 FLRHHEZ 0 Eurex H E 41t Eurex monthly statistics.
8 Eurex S EALEEER], (ATAEMTTIZEEAE1L) The Changing Shape of Derivatives Markets, 2019.
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https://www.brighttalk.com/webcast/14001/392984
https://www.eurexchange.com/exchange-en/data/statistics/monthly-statistics
https://www.eurexchange.com/resource/blob/1680460/2aa48304dc6662065a81e880e720bd9d/data/A_Deep_dive_into_ESG.pdf
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HEELE S (IR LME) RAERERI T E T M A —, HAT s 5 i i RS0
M. . B BRI . SARFE EEOCERMATER T M, IME 8 VA 5 it
ITYACRIRARFE L S SRR TR . UL, BR T X HimMAL s ISR T BRSSOt
EHARILELTY (BRI MR, Q048 2 S B P R0 Uit (0w S, 28 %) Brid S st T
FHENSED S FI AP AT AT SRR A G i) ISR

AR, 58 59 P 15 SRS — 0 o R BBk HL 2 7 i 1 BB A B B i (R 77 BE R, DA I il LA 753 A2
Praa e brdE. (5 2019 4R, LMERFHXNIM I ZRYRBIEHE “ 3 RE” TR LMEERRE
RN R, Rl EbRdE, w B BT 5 SER A S IA R . ERMAKUL, LME “ANBERESZH
WHEAE TR PREER YA TR ISR ITE L, SIS T S Jm R I SEBAF I, X AT
REFE LMEMI &R LI KIS EAT A 5 o il 5 NREE G BRI EDR, LME  SEBR B S STER A ks
IR ZR N TR EZ 5 0EZ%, FFHR T RSUERIE N e)R (S i sy IF 11 5 R LA R
HERA R R O H T B 5 R A

FAF IS B FTER E AR PE ESG (H58, LME 51 N5 STT RGBSR (1) 5 52 5% W B AE 4k #E . (2
7, W LME IR 2 XS ESR 52 R REB S 5 MR R, LIME A ILIER A 5 it 0.

FELMES| A SRR, 1630&4R i< (London Bullion Market Association, LA T f&#k LBMA, HIft#
REBHINZ ST BT 2D T 2012 F5| AT HEMATHERIWE R, FraaEuMA LBMA “Hi%
TE” LSRR LIRS L HHEH LSS LBMA #ITH (HRTTEE 4R (LBMA Responsible
Gold Guidance) ) HIAMER. ©2015 4F, ZRIFTERIE TMWALREmLAZ S (LUK COMEX) BT T
HESATE RS L S 530 EIEN, ML ST LBMA (I R 48 ) MER, xR
RESTERTRFSL R BT TH, St &BAs IR iy A4 B,

3.2.2 E— PR Al B

5 FERITTIE WA S (D (b SR B 1) T R 4 R I B A R Ay, MR T SR T U T R A A A AR
(Malaysian Sustainable Palm Oil, MSPO) fEi . & #ZE 2> (Marine Stewardship Council) {8 CRIFR R
M Z:4x (Forest Stewardship Council) BRI f P RFELUGIETF R EEATEZR . MSPO  AIETTHRIE S
SRVGIAEE 2T, EERAZE MR A . ST A N AR 3% BRI T AR4E MSPO i 1 R
BT VAR — TR v

2018 4, BN 5 Frsiit n] (A2 E] e 18 OV VIR v FRE BRI S8 — AN B, EoRVG IR &) BT/ 3L 2
HERFIBEAM T (Crude Palm Oil Futures, FCPO) &#) LS| AT BT R, Hrp, ZRIAKREGLM
SETTTEW BRI A ATHA ST 5 i de & s DB iESE B (Port Tank  Installation, PTI) “8isf, [E]IRA8 AT 38 314
AR N E R OA AR LI QML) 48 @M Hbk; @mT) &4 FEAE; ©OLLAN
AL BERNH AT R . IRIE, B e e GRS B ST A S2 U7 TR A I AT B 9 S A R FLAS A
BRI T A5 28 2 Rl AR e . mlIE W ST Bl N AR SR T B R B B, R RTE S
SRV 04 E AT ) MSPO NEABTESAT F B LT o 48 Bk VG 32 5 Bt , #& 2020 4 10 A12
H, ZE 452 FELEMWIN T F, BF 425 K (4 94%) 38 DRFGWEAHNIEZ 714 (Malaysian
Palm Oil Certification Council, MPOCC) ff] MSPO iAiiF.

“4OAIREHT 1 BEPNR, AT DUE RN AL 5 i S A B A A A LI R DT R TSR B BRI R S ST R R

SEARGE T Z ] (R &

® LME, (It BRI ) Overview of LME Responsible Sourcing #5471 .

% | BMA, (f3ifE# 4457 Responsible Gold Guidance, 2020.

N NSO, RS i I ARG ARAE AT REAS I, AHOG R RREE T TR BB EE A ZE R . 152 Efeca,
CEEAEITHISPO. MSPO #ll RSPO 2% 3= BiniE 7 57 tb ¢ ) Comparison of the ISPO, MSPO and RSPO Standards, 2016.

®PTIR— LG aE) SEAERRIR &, HEISEFRIT AL,

° JEBSRE A F BRI ML, (ALIBWITERETE: (EHE 4 EROLNBE Al 2 i SEH 77 7%:) A Guide to Traceability: A Practical

Approach to Advance Sustainability in Global Supply Chains, 2014. AlEJATE AT DI FLAE . “UUNATIBW™ i ZA8AERIRRHE)
Pises oA ALEFNHBREST, DEROREAEAR 95 T CEFRGEREAI A o FREERI S W audak ny RF 42 14 75 B i ] S

50 TL S PU VAT 5 T AR 52 (FCPO) 1&11 & Wik 2 Crude Palm Oil Futures (FCPO) Revamp Frequently Asked Questions
FAQs), 2018.
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https://www.lme.com/en/System-pages/404-page
https://www.lbma.org.uk/assets/downloads/responsible%20sourcing/RGGV820181211.pdf
http://www.efeca.com/wp-content/uploads/2016/03/Efeca_PO-Standards-Comparison-.pdf
https://www.unglobalcompact.org/library/791
https://www.unglobalcompact.org/library/791
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/assets/5bb57ddd5f36ca0c341f0434/FCPO_Revamp_FAQs_Feb2018.pdf
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/assets/5bb57ddd5f36ca0c341f0434/FCPO_Revamp_FAQs_Feb2018.pdf
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3.3.1 YR HET A AR BE IR Th 1R (1S 5

TS CEERPE) BIHE bR T S AR I B ™ FREMED) AR EER IR IR Bl XA F AR rh 2/
Aoy L AR AR (kD RIEF TSI, HEE (BEYE) EXEEL, o
A3 A AR DB M SR AL SN T A5 By AL DASCHF BB FAR I SEBL. A 7 20 (2 RlibR ) i
AFAE, S5 Tk T IR LR i) b AT AR g A S AR feT B, RO oA ST AR E 3G B 9T F AR
PTG, BRI, ZREBTR ICE 522 5 Frds bli 75 9L BicHE O v] F A BR IR T A AE ORI . AR 2 1
il CROCKTRAIRIE) o BUARIXEERTAE M (952 5 A & ELEIREh kA, (ELE I oy BERb AR (1 37 P 3R 5
AR BV A pE L], FFAESRE LS DL TR B 55, XA E R N B I IS AT 3R 1 SH%

A5

THEAE 5 vh4ll (Emissions Trading Schemes, LU RfEiRR ETS, JRFRBRECEIAS ZALED 2 —Fh B E> iR
SAEHER TSN, /£ ETS 85 F, MRirmmdiua gk e 7 ER, FETiRIzEE— mmﬁmam
Ao TEWCHE T T E AR 2 5 #H G AU S AR AT S 2 5% . #ig b, XSCHL T SR E
B (BRI« ERR” D), JERTTIIHSEE B 0w Hois H AR s ke 7 2.

CEEE Y KILHT S CEBUCE 1) S5KeacHE e A s HE 5 1 [ BRA8 55 31 o SR SEBLRcHE H AR L] 2
—o BIAE (EERWE) BUF & B8 AR E RS M a5 s il — 8, EEEEmER. PE. K. H
ARG EREL B 0 S8 [ [ SOR M X A ST A ST [ SR e Ty 2 R B HE O B R, A EREHE
S G iR B AR IEAE RS (L3 . 92020 4E 9 H, ¥ KEEHH T ML T/E4 (Taskforce
on Scaling Voluntary Carbon Markets) &AL, i —HHES) [ BRATITT A R E .

31  EIRERHEBRZ SR

S N
© nr @ rxv L
@ Transportation and Climate Initiative (TCI)
« Connecticut * New Jersey
. * Delaware « Pennsylvania
Regional Greenhouse « Maine « Rhode Island
Gas Initiative (RGGI) « Maryland « \Vermont
+ Connecticut « Massachusetts + Virginia
° ael_aware « New Hampshire * Washington D.C.
* Maine L+ New York
« Maryland @ Quebe
« Massachusetts UK
* New Hampshire Nava Scotia
« New York @ @) Pakistan )
« New Jersey Ukraine Kaaket China
* Rhode Island Pennsylvania @ gzaxstan
* Vermont
salifornia @ *_@ Massachusetts Japan
fl .North Carolina TLukey @ Sait
@Swnzerland altama
@ New York City & Tokyo
Mexico
@ Virginia @ EU ETS @Chmese Pilots @ Talwan (Province of
Washington China)
reqon * Beijing Korea
9 Colombia @ * Chongging
Brazil * Fujian
* Guangdong
New M * Hubei
ewexco « Shanghai \ndonesm
Vietnam
« Shenzhen
« Tianjin
Chile @ Thailand
New Zealand @

I [HER AR TSN B (International Carbon Action Partnership, ICAP)

SRR, (EEREHERTT %) International Carbon Market.
2 3K A R HECT 3 0 T AE 4 Taskforce on scaling voluntary carbon markets,2020.
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https://ec.europa.eu/clima/eu-action/eu-emissions-trading-system-eu-ets/international-carbon-market_en
https://www.iif.com/tsvcm

AT SR A Dy P T BE AT B A J — 0047 2l

BLFEZ T TR ICE 78 N 2 A8 5y AT s8R A5 T Ik BR B HE SO 290 2% 5 WK R E TS YR JCHE S AH OC 1 — ZR 51 3 T 3
BU= e BPERAL G ik s gt TR E X R E MBI (Regional Greenhouse Gas Initiative) ETS A ilF)
18 R WAHBR IR A1 522 %1% (California Cap and Trade program) T A BRHEBEC 874 e 558 76 22 e 1
HUB 2242 5 i (New Zealand Exchange, NZX) FIRKIMAEIRAE 5 FF (European Energy Exchange, LA R faifx
EEX) B G I —TUE I, N vh 22 B HEAE 2 1t RIFF R iz S — T a2 k%5 . PEET, mdEm JSE ik
SR —BHERRIANBIMEZ GG,

] L BEIR

HESHLRR I — % O TR R BRI e R IR T, AR e HA R, F3RE, (AR
#fE (Renewable Fuel Standard) ) & 7518 o 23R 43 B iR 0 i LAFE 2 200 10 mT F AR SRRL B2 AR sk HL gk 1
HIZ SR« HUBE BT 2SR, SRR = SAARHERT AT EARIRAITS  (Renewable Identification Numbers,
RIN) A& —Ff - EREEXS AT FEAE SRR A8 P 5 U T 22 Sy (5 . S H AT, ICE S il F A= BRI bR T A AT 1) 2%
Bl RIN FIALE ARG 5, DENT% S 55 & B M T A

A A AEJEIE TS (Renewable Energy Certificates, REC) Z51F RIN, {EEEGEH FHAITT. EEFLZMNEL
FIN TR A F A IR EER, R4 S AT P AR SR PR ACRE IR I Ll . REC LR —Fh el F THIEB A5 & 1
R ESREILE] . H AT, ICEA EEXTA ] Nodal 22 5 T4 56 B ECAN M i AT 7 A Aeds R4 14 REC 3 1%
FIABL™ o

FEWCH, EEXIADN, RREEVE 2 37 O AT AL BRI AN 5, AT A BRI 10 A 7 7o o 7 T P EEEL AR A LR 14
SR N T SCRFIZ AR, EEXIES TS A O R AR R 7 SR IT R T B RN X 2
b s AT CnfERtie B RS , R0 BT e

3.3.2 SRS R E DRI E Bl e i s

H 20204 1 B, EPFREHEHL (International Maritime Organization, IMO) #lE, WM M 6T & & F
FRF1 3.56% P& % 0.5%. L H 2/ bl iz i 8 ALERHEBG AT sk 5 e SEHE O S A S5 .
IR X — W B SRARL, ZRFTA ICE#IC Eii—Hi 7 AILE S HN “5 IMO 2020 fRHF—3” Mt M &
2y, SR BhZam P ST RN A Eh .

20164, HEXT (i NRISAEIRBLRYNE) ST TEIT, X PREETS Qe st 7 58 /™A% (PR o DRl 20 1 B vy
(O BRAT Aty R K e HE AR TR, I B RT3 1O SRR A K 3K o 20184E5KR, ST N3 58 % i (Singapore
Exchange, SGX) L1li THALR & E 65% MIERE G20, LAMENTIIZ BT IR A0 R 1 U i sl A 2
R P T H o

3.3.3 FRHEXUG (bR LB DU R S22 b

SARARA C AR M A ERS H 1) FERUE, BEE I R I HERS, IR A BE S AR R N E . RARATAE ST
PUNR T TR RS (nERERL S ZRT 2. SRR RS F ) KK 2 T RT3 A bl
filo s b, RAATAEMTIHEA S SERT TN IEE 8L, X R RSATEMN DR — RS 5rE RN
(adaptation) ML, TIEIRHENLH] . ©

53 |CE fgdi- #5577 i Energy - Environmental: 2 i I AEJ5 =54 Environmental Products.

5 |CE REJR-FA8E 5y Energy - Environmental; 2 i Arfig Vi~ & Environmental Products.

% TV £ BURT I 5 FH N2V EEX S VESR R FE A AR % NZX / EEX partnership selected to provide emissions auctions for NZ
Government, 2020.; #7786 == 858, CH VG 2= e ass 2 411527k Auctioning in the New Zealand Emissions Trading Scheme.

% (EFIEEESR (South Africa Builder) ) , £y BT RIESR A2 2 e k222 5 @it 26 ) Carbon offset trading infrastructure
now in place at JSE, 2015.

57 EPA A] FAE RETR AR TR Renewable Fuel Standard Program.

8 S E ALY L (McKinsey Energy Insights) , RIN.

59 Ciancibello, {BEJRAZ 5 AT 1 AT F-AE RETRAN 45 XU FE ) Renewable Energy Price Risk Management at the Energy Exchange,
2020.

8 Theo, CHIAZHT 65% Bl &L s PEMI) Liquidity spikes for SGX 65% Fe iron ore contract, 2020.
61 Schlenker, Tylor. T3z SU# AL T Market Expectations About Climate Change, NBER T-AF 183 25554 *5, 2019.
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https://www.theice.com/energy/environmental
https://www.cmegroup.com/trading/energy/emissions/?redirect=/trading/energy/environmental.html
https://www.theice.com/energy/environmental
https://www.cmegroup.com/trading/energy/emissions/?redirect=/trading/energy/environmental.html
https://www.eex.com/en/newsroom/detail?tx_news_pi1%5Baction%5D=detail&tx_news_pi1%5Bcontroller%5D=News&tx_news_pi1%5Bnews%5D=602&cHash=9894b403e573295fea9aae2daf2474cd
https://www.eex.com/en/newsroom/detail?tx_news_pi1%5Baction%5D=detail&tx_news_pi1%5Bcontroller%5D=News&tx_news_pi1%5Bnews%5D=602&cHash=9894b403e573295fea9aae2daf2474cd
https://www.mfe.govt.nz/reforming-nzets-auctioning
http://promethium.co.za/wp-content/uploads/2015/04/SABuilderMRACH2015.pdf
http://promethium.co.za/wp-content/uploads/2015/04/SABuilderMRACH2015.pdf
https://www.epa.gov/renewable-fuel-standard-program/overview-renewable-fuel-standard#compliance
https://www.eex.com/fileadmin/EEX/Markets/Power_Derivates_Market/190612-eex-price-risk-management-data_01.pdf
https://www.fastmarkets.com/insights/liquidity-spikes-for-sgx-65-fe-iron-ore-contract
https://www.nber.org/system/files/working_papers/w25554/w25554.pdf

AR 5 T pn T et AT e A Jg — 047 2T o

ZRPTEMRAATEM ETESEH T HRE . A BTG B, AR PR R R SRR
- CRERIRZFEIRE AL MR RS R Tk £ CME ZZ 5 IR SATAER AR IE (R0 58 1hk
TRBCERERR € X CT IR T B T HUE IR R, IR A E =I5 e At 5. 20094, 1ENZE 5 P
A5 G R A LR S ™ fil f — MR 30, Burex 8 BT RERUII B CElr T PEEIR, X8 i 22014458
ﬁﬁ‘)o62

3.4 BfiEr 5 RIS B AT EE

B TIRHZ G AN, R G IR AR T BE - M BEX @R, 5P eI R At S Al Ry
R SRS HIEAR ™ S AR SS . B0, ICE HEH 1 2 Ay Fp gk e i ™, b i 5 a8 E AT i
FAOG, T AR 5 BRI R T ARG . S, 202041 H, ICE EAm# 5 ERAT (BofA) IR FTHE
T, NHEHERSAT & R4 BT AR ) ESG #idi. X2 ICE fEHILA R BRI A m 8 (RIPTER “Z%54
7)) 2 BT TR FE 4 H, ICE 845 risQ &1EQIE ICE AUk Iy Reris, ZIhee FEHTA
B T PR U R B E A b [FIRE, ICE JEHEH T A BRRABO B4R 4, 28R T ICE 28
(1 K B RN S [ BT 3 AR R A B A A, 2%t ICE L HE P S B A 1) DX 3T 3 P e S P 5 b 7

RNRE TR R R EIRMTIZERE, BB ST (Hong Kong Exchanges and Clearing Limited, HKEx) F
2020 4 6 HEHAERIE N R T nlRRgk K438 % T (Sustainable and Green Exchange, STAGE) .« ®i%%8
Gy A E N — A Es PEAIAE B, RS T & i Hh X () T R4 R e R G A 5

BIR FRHER Y RN ATAE RS G T T, (ER S AT, R AT RS S R R BRI
AN 55 T 37 B2 5 T B LA ) — Bl 7y o TTSE I S I AH 045 S I PT A, X S B0t ™ il B i v i 3738 W) € F) 25 4
WOPR T REEAT St 1 5CH

4. WRER]FFEER PR

il E—m R TR M S T B A S 5 R SR RIS AT 3 A A BLTTIR R 1 B UESR S S P )
LU TR, HE— B IR RTA G52 5 T RENS T RS R A BB 2 TTRR OB 2 IR EEHL A AT B A A
mAUET (BRI E LT IS FIEAR R E S ARt — D K AT 8 e il iy o UL S5 D5 1

T7E i 52 5 i BE A8 I AL T R 1) B AAIE BB Uk T — R B 2, W15 5 i B 5 0 AT 365 802 A R AH 5% ) L R
5y ZHAET P A R SRR (K T 37 99 N AT S 5 JRE PR 1 0 DA R SR Bl 4 T A o 1 i UK 3 0 3K
SEIEAREIN, K 2R HRE S oy BT AEIX — AR A o v [ S L R IR R IR =

2 Z: I, Bouriaux, Tomas. AT 4 B LRI 22 5 iz AT AE 22 2 Why Do Insurance-Linked Exchange-Traded Derivatives

Fail?, 2014, SCH X 20 BT AT A5 S i s it Bk ik DA S an el i peidb AT 7018
& FEaL 5 fir Stage
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https://ideas.repec.org/a/wri/journl/v37y2014i1p32-58.html
https://ideas.repec.org/a/wri/journl/v37y2014i1p32-58.html
https://www.hkex.com.hk/eng/stage/index.htm

FTE RN AE 5 Fir i e rT R B R e — A7 s 1

T1= 41 WIS R SR R E I

Sy AT AR b T 37 R E HIARE s e VR AN S TR R R BRI AE G AN = o A0, 1 22 INGARAT
T 2019 & 8 A T HAERRIIEERE A “ nlFrsk Rk B ATA M (sustainability improvement derivative
, SID)” o SYEIX—FEARH, BIERRSR R E A R # iR N Bl 2% SBN Offshore 48 I SE ¥ ) 26 B #=
W, DO Z R A AT O E R B TUE BT I R R . R s R
13 AR ZZ 2807 AR B T 07258 =77 ESG PR AFIXT SBN Offshore % H17E ESG K I 7 H AT 47 &=
gER

F R IR — A = 5 i) RO I AT R4 R R I PR EK  (sustainability linked loan, SLL) FlRJ#r4Ek e HE# 5
7 (SLB) HATlHUR). 76 SLL F=fh R, MHRIFIZR SR ANEBUMGRS KT AR ESG RIMHEH. 25ky
A SLLT 20174 kAT (FFERE ING RAT RIS CFRHARD - BERKRITLLR, 48k SLL i
FE 201 74E 194312 2 e K 3] 2019 4EHI@ 1,300 12375, 2019 4 3 H, #Eknimih4 (Loan
Market Association) ARSI M4 (Asia Pacific Loan Market Association) FIHTEER 157 5
2> (Loan Syndicated and Trading Association) &Afi T (Rl RFEE KR EEEHIFEERE N (Sustainability Linked
Loan Principles, SLLP)) L% iR % 1% 7 3% 3E 47 An 4k o SLLP L2, “SLL ™= &b 1) H brz — 2 il i Bl
i, SRE A RO, 6

TESLBF= e, FTRATHRFIIE —SMEER (WEEA) REIELATRRER R RS S A FRE K
J& H AR I SEBLAE G Bk . 2019 4%, Enel e IR HITERR AT S i 2 RAT IR G, TREKAT TSLB. H
W, SLB S BT Enel 4 B4 2 TE 1 AT FAE BRVRZENL H A . EnelfEFldt 5 rTRELk ik & B AR 81
LR G HEE, FHERMRR AT T, BTSSR B W RS A R R, IR T 5 R
B, 62020 4E 6 H, HEPRZE A NP2 (International Capital Markets Association, ICMA) &4 T 47k
Al [ ERAE ) (AT RRE R R A R 25 JF N (Sustainability-Linked Bond  Principles)) ©, X it ¥t —52
FESLB K. @

4.1 B[R RNA KRR m AT EM T

RoRT AT A M TS T 5B Wiz i B AR, Dt BT SORF AT P 8 A SR AR HL 2 o AR IX 28T
Y £ 22 F W7 ity B T W ) 17 482 5 JE8 5 T B LRS- CUn i 324 . BB AR R BUE S RGUBIA ), X
Fe SR U F PRI PR — #8730 SRR RO i R A 7 BE AR 22 0 R R SRR 2 — AT RS A B A 2 7 AR S T 5
Wil o R TR i AT A il TS I AL S R AT WL AE LU LA I T A SEBL AT R R R ik 1556, 22 BTl A
P A7 R AT S A B 00 R BRI R R, A S 2R (411799 4. Lk, 5 Pk nl LU pE 4%
PSR IR TERART E S AR S, WNESRE AR PAZ R O EANIE R 1 BELE T Rp R JE bR AE (K77 i
o BIRRERONEEA LA, RIS TEAEAT I E

401 SRR RO NE R GGREIVER & 2K)

Tk — R B ORERTAE A AR R B S A R R SR . MEROR Y, A G AT DA, A AT AR
% IE B S0 < o i e w8 O SR U R R O, SRR R A AT A A A DA e Ik Jo D g A R SR S
FIF= A B G BN SE S E] . X HOEARE R ERR s W B AT s R R M, Mg g
BAFRE .. REENAT NN E TRE T, IR T EmIE . fEIX— 7T 22 5 B ik A
}5, COMEX # LBMA #IiTH) (f13ifFiE 415 (Responsible Gold Guidance) ) AN HAE P2 R R ESR,
M LME 5INT (A3 EREIEN (Responsible Sourcing Principles) ) %5.

84 ING 417, (ING %47 N SBM Offshore 34 Fk i N vl 8 R BILAL AT M) ING provides world’s first sustainability
improvement derivative to SBM Offshore, 2020.

65 SrEbi R, CERAAAREE T RS R EAR DS 0E3) Food businesses bank on sustainability-linked loans, 2020.
8 APLMA,LMA,LSTA, (R 8¢5 A Ji 8 5% 31 JE ) >Sustainability Linked Loan Principles, 2019.

6 EEOnline, (Enel £ F1HEH a8k NIEH SDG H4fiF", MIhfEELE NI KL 15 1235706i%%) Enel launches the world’s first
“general purpose SDG linked bond”, successfully placing a 1.5 billion U.S. dollar bond on the U.S. market, 2019.

8 |CMA, (AIFr4E K e fi27 )5 ) Sustainability-linked Bond Principles, 2020.
59 BBVA, (A4l ke H G i iz NiF /1) How sustainability-linked bonds will breathe life into the market, 2020.
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https://www.ingwb.com/themes/sustainable-finance-articles/ing-provides-worlds-first-sustainability-improvement-derivative-to-sbm-offshore#:~:text=ING%20has%20introduced%20the%20world's,is%20linked%20to%20sustainability%20performance.&text=The%20credit%20spread%20of%20the,and%20governance%20(ESG)%20performance.
https://www.ingwb.com/themes/sustainable-finance-articles/ing-provides-worlds-first-sustainability-improvement-derivative-to-sbm-offshore#:~:text=ING%20has%20introduced%20the%20world's,is%20linked%20to%20sustainability%20performance.&text=The%20credit%20spread%20of%20the,and%20governance%20(ESG)%20performance.
https://www.ft.com/content/d0c721fc-2eae-4501-b95b-1660c81b05ed
https://www.lsta.org/content/sustainability-linked-loan-principles-sllp/
https://electricenergyonline.com/article/energy/category/financial/51/787472/enel-launches-the-world-s-first-general-purpose-sdg-linked-bond-succesfully-placing-a-1-5-billion-u-s-dollar-bond-on-the-u-s-market-.html
https://electricenergyonline.com/article/energy/category/financial/51/787472/enel-launches-the-world-s-first-general-purpose-sdg-linked-bond-succesfully-placing-a-1-5-billion-u-s-dollar-bond-on-the-u-s-market-.html
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/June-2020/Sustainability-Linked-Bond-PrinciplesJune-2020-100620.pdf
https://www.bbva.com/en/sustainability/how-sustainability-linked-bonds-will-breathe-life-into-the-market/

AR 5 T pn T et AT e A Jg — 047 2T o

LMEIAN, 5 BT a5 (T ERIEIEND) AT 80 TRk (BIA2 5 Briitk gt M 51
A, LME[RINRH, SI EIR2EHEA —LeRpE AT S 26 F -

m EE (-2 AR RE A R AR R) PRI R AR E AR T TR SR
AE 5 T 37 R Je T R R R A A, B EELMES| N (SRAT SRR Y [ RR 2 w1, Tism i
B O IX PP AR

m KHUEPFR (Amnesty International) f—r# e H, 24 LME &54 2 mT 22 5 5 i 2 — BRIy A
B, MmEt— D8R E T i ER;

m RATER—IE, IMEESEAMNESHRIETSSEM 2 BRAE T HEMmMS; Uk

n LMEMEASREBL SN EEN Yz —, E—ERE LAEEHTHN T,

R IR BB T HA S 5 T 5N AU T RE R B 22 MANE R R AN SE ik A TR EE (BT BRAER
MAZEL WHR S —WEER K. MEMTHEEE ST, WEEREMES L R TAER -5
PIEATAE By o BRI, 52 50 TR AN EAT A M 0 T 2L 5 i — F I EIRE, 5 A Wi
PARETT EOR, A A ) IS BN R O 25 R T 37 7 SR A AR Lt SRR AT 3l

WAL 5 T B FEBIARE ZOR, M5 — D FHHIEM KR MRS HhRfE. B — LR RREA R )
% R TR T it 3 B SRR R (n57 TS, (H A il AR A S i PR 1 IR AR R PR 2
TRRME D) o —EEORSR T A R B B o A R AR TS RS R, T A A B Sy i (B ] B
HIEFRAEIERBA LGN 255 RIIKEEMTRNZS OFTREZNZ AT o Hik, &2
5 BIrks w AR AT — A (341D b, DU SE S b A A [R) A7 52 5 o 2 RV SR 22 ek RIS 38
T PRAE T 52 5 T S (AT T SCIE I, I U B JHL X T e 2 A e 1 AL R ) AV B 0L o

PGk Z ST RNHESN A K5 Fy, A/ BT KN AR P R A A 5B BEOR R R PR S 0L, 52 5 Bl AT g
BRBATSI . ERXEEREILT, 5l LIS SR T2 5 3 ik Lo 1A AT $p S A Ji 1) UM G 3 R S H5 3E
FIFRFER R R 7 I XS il o

41.2 ¥l FrEeR R AT A4 GAIE i)

CFTC Al FIA & 48 H, fTAEMZ G TS — ML “ 3R 5 Fr8 kR AV GEAR I ZE R MDA 1
PEEEA)” EE LT EA RS R B ICENHIR G L. BT RS RERS, SAEEMNE ST
£x | PRBEBESRAE—F L T2 A 47 5% (process and procedure method, PPM) . it —f74
mn e AR B S AR B SO AT S S, AT RATT B, A R BT AR S R 1 7 A B ENASE .
U, FASEAI A LR DL SR G B A PR BT UGE, PHEBHAF & A TR S A2 (Fairtrade) B AR
(Rainforest Alliance) & AN AT RS2 R JEARIE . ™48 5y Firads o] DAE AT 24 7= b i it B, Bli DAL 45 3
B “FIEESIR R RRAT= &, SR ATRS R R B M A\ 2 A 1 DAIL& 45 5 1A% 0o S

RIS, s o Ty, EOR XA MEEORIR A RS i B 40, A7 AR — 2Pkl T 2RI i) i e
BRI RONERAT T84 (R4

O RBEFR, CIMELA I EA: RISERIEABUT ML) 7 4BRE 5 %)) ‘This is what we die for: Human rights abuses in the
Democratic Republic of Congo power the global trade in cobalt’, 2016.

W CFTC, (i ¥EsEE 4k &b i< 5% X% ) Managing Climate Risk in the U.S. Financial System %5 112 7, 2020.

2 NFR B AL Fairtrade AT R RA T NBE T 24N KM S AL S FIIR AR E, 14 B AR 2 Rainforest Alliance
TUPAR 3 O] R SRR A7 FI AL A R AT VPG, AR AL S I A R A =) 34T A
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https://www.amnesty.org/en/documents/afr62/3183/2016/en/
https://www.amnesty.org/en/documents/afr62/3183/2016/en/
https://www.cftc.gov/About/AdvisoryCommittees/MRAC
https://www.fairtrade.org.uk/What-is-Fairtrade/What-Fairtrade-does/
https://www.rainforest-alliance.org/business/certification/
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HRSERIEMN G LT RATE: 10 QR w0
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Al A LIR U R E L
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HAZ T i W AU ST (A SRR IR BRI
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BE % 1% Sk N SZ B K P 77 il E A AIE B4
AW%Tﬁ,Kﬁﬁ@m I UE S UFAE A R TT
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R EIIE, AT AR 2

UR SR AFAE R ELSE S HOARHE, T AN 2 1 52 5 P R
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I, Al RE S RSN R A
n OEEBERMAERSRTHE T
TR A ERIEMIEY]; P&
w ATREAAFE (D A EMRYER s pr et
(N1
FEBA BARARAERIE DU T, 22 5 B AT 5E 55 AH SR
HEK ) E WAL S AR 28 AH G T A1, DR EARTE
R RE «

Ey ks

(ZZ G Frml AR AE ) A 3@ o 324k 5 0 5% A J b 1
FH— B HIIE B PE SR BB P2 A R, SR T Bk
VG M AZ 55 Bt B s Al il A 240 B 22 SR 4 52 1) T 3 0 1
i# SR PR B B AT VN SO, anok

E ARV TR KSR (Round Table for
Respon3|ble Soy) NiF5. KO RESESR
G EAMS 5 (ds e A EI G EEREN RAE
HTE) SRILFEDNILE S — A TAERRE.

A TR R A AR RIS A il HA
UERI AL B, FREAT RN T IR, DsoKRE

P A ERVE . 22 5 BT eI ARSI E , A XL R
GRS AL 5 Birks HAE A T ) A A bR HE 1 S e 2%
2z —.
8 LME "I FFEE R 2 i LME Sustainability: Discussion Paoer (2020) $RAL T # 2, Ui LMEFE & E i khrin & 400
JMA@MM-WM%O wmmu mEJJ»wau”J$ <L T AR R i £ 24 TG ) — 2R S A demwk
5 B g - )\«T—TLK’J'J{H'U,@M FA T3S R R IR 8L, DA R I MUV; bRAERTRE 3 CZHI i E) Anifk untulﬂi , Sanderson
QOZO)LME\ X2k

“ Bonsucro iAIEHEHE FIZE 5T &

S ERRAIFEERIRG T &
FIA 277 S (1) B T 520
6 LME iM/‘US(’/'\?\ (UW IR
17, TS 58 R :
e LMECHRH fUTJ//JZ\—J G PRt ;‘Mi BB IR0 18
fEAEIAZRTA, SRS RRAT = S IR 5K . LME FTRFSER R -

(GPSNR) 2%

ERA “JJHIHHJ“TM‘.%”
UmwmuumwwwMWM&

(1=X gx/J 1/ fu U /\/J‘J
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https://www.ceres.org/resources/reports/investor-guide-deforestation-and-climate-change
https://www.globalcoffeeplatform.org/

AP A 5 T T B T RF SRR I 47 20 o
4.2 LT R HT 4T SR I iy

ATAE AR AZ 5 BRI 5 8 5 S AR HH iR K — D BN BRI L A il &2, DA ML A A AR R I8 e e A= 14
AWK TR IEWIAIR T SB2F TR, ATAE 22 5 B gt szt Al 5 80 AR OG™ S i R SREEAT IR,
AP SRR . B, IMESRER 7 — USRI A AT A S 5 20, DASCHRF HLA R AT e S AT L 0 A
REHE . (ENIZESIE K —E7r, LME RS W e, PR MEERENE &4 . AR R
BT B ONZAR I T 7 0 R AR BESTRE, AT IR A% R At E R ik

F—ABIFR~T 2020 4£ 9 HAEZ R T EAc 5 R & Fil (Used Cooking Oil, UCO) 8% Al [l i & FH i
B (Used Cooking Oil Methyl Ester, UCOME) HA%%. [alYscer A i /& il /F [ml ke € i vl B i 50k, 1 [l A £
FH BRI 1) £ A2 ) 2 ) — PR o B 1 et o P DK B 5 SRR 2021 S it — 20 8 i vl {3 A BRORLTE 18 B a2
TREAEIR I T, T I e I R SR AR N, X R A T 7 R B RS 5 BN AR RS, R
BEAAI PN AT I

HAATE M T MA RO 2. B AR, R TSR R RATS) (2RI 55, ToBE LA X5 i
MoK, 5 2 I BURBUM I B E AR A B H A PN “St” JURI . XAl REEIEX AT a8 i 70 %
MR ERT A SRR . BB SR AN]SR R 05 T UL AN It K (RTINS 52 4 1 2 IR T 1Y
B SR IR BT Mt — B ) RIFP il e M BERUMINL & o B A SR 07 il RE LA 6 25 4R
HORTAE R, BURRERTF. St sl RRE A RAR SRR AT A fhE (AU 1 I8 E f i 1
EAHRED o Behh, TR A B ARAR SRS TR A F R BT e . fldn, ZRPT 2020412 B
TKIBE, X7 dh R T AV TIL e Veles I AR SR B BETH T A, 5 729 285 T I K i3 i ARG 2 R (K
JUERAE RS LA . %

FREE T ARE TRz BEE X T RS A DGR . HLIBE B RIG K, Kl Res
5 RE REAE MRy T AR A I LA X — R R A2 5 Pl iR (L7 f RIS ESG S H Bl AUE Rt Ta 4, X AT L
WS AEBUA P fh AL B BT AR EEE S, BRI S B AR ST RR A B = AR S5 B R EEAT SRR
K. BIIEOR, AN TR REA X HLEE, AT e T AR BB BRI ONTTREE T 322 53 1045 B 98
FROUH, JRREEBERIRTEENE) , PGSR RDE W TSR LRI B T B Fy . o

4.3 FF B i T 0% B AL E 2T 194

A T A RS A E A AT BRI — 80y, R T HLHIHOR EZ R AL . AATEE N, Bk Z XA A
JEE SCR IS —BUE WL, BLESkZ ESG &Iy (R, A 0T BERON )R] KPS A G FE AU ek o BB 7 i
b, LG PTG AT RRA K m 52 5E KK ESG & B AL ML . SR 5% s i sk
EiATIEE ESGHIRAE BAHZML ATAERAZ S P th ] Ll i 2 5 F S i ¢ B B T el A e 9 i
RITTHMER . &), XrUETHS 5% BERER LT, FhZapridfi—A “&@n” kicEsn

XEER.

E 18 AL P45 B2 5 e S Ak K B — B E R T 3, 52 5 el Uitk — P4 £ B TS 5 7 A A5 B AT 47
PE. #ilan, LME IEFESEY K “LME #7# (LME passport) ” iH&ll (—BiSfE R4 )8 it N2E 5 i i )
LRI PR ptE e, IR BRsh BB s, DI RIS A AR A5 2 5 e (0 AT RE P 1 T I AE SR
B BRI EAIRE S, IMES R LT iG % 2 =) s E 588 A i v] UMEHTZ T 6 B I8
EAEEE, AR CHMBEMEARE. AT TR RS THRIFAERS O IR S AL BRIREE 1%
Ol KERYE RIS o

Wt AT 0 e R ) A e s ERAT RIHLAA) 430 B8 3 s A8 25 RE FL i R P 8 R e S (436 1 T s S T B i)
TR SEORBR IS 7o B3 BRG], ATAE M2 5 BTl LIV AR5 F8 At O BT i i) ESG EDLIEAT (5 S 3
o

8 i, (GEEWEH TR, ZEIrE A /KEERIR)Y CME's First Water Futures are Coming as the U.S. West Burns,
2020.

8 CHRARAT, (X Bk — — TR 6252111 7) Blockehain - Gateway for sustainability linked bonds, 2019.
8 LME, LMER] £ K . i+ i A LME Sustainability: Discussion Paper, 2020.

20


https://www.bloomberg.com/news/articles/2020-09-17/calfornia-water-futures-are-coming-with-the-west-set-ablaze
https://www.sustainablefinance.hsbc.com/mobilising-finance/blockchain-gateway-for-sustainability-linked-bonds
https://www.lme.com/en/Company/Responsibility/Sustainability

A 5 AT GRS R R — b 7 20 1
4.4 B S EMAN TR RIT R &1

Lo PR E I EEMA LA EE, KOS ZaERM TS, WS migirs s iR, X
SRR XS T T3 R T 2 E SRR T 3 R A2 e AN R A o U AZ 5y B RT AAE L2 8 Vi B P9 aE e 2 e Ak
SN RS SRR IR . IXSRIE N 3 E H R R T AT A R T S AT REAE A BT TR, R AR
LGP AR T RS AT EE e A A R . AP LS5 2 53 G4F,  DLoRRE M 1 AT FF 85 i ]
L, R S < R R A I AR A IR AT < R R R RS A S K AT RS A R IR R K SRR T N
Bl AR RSE . SRR AR SV, SEERIEE NI RS SRR SR R, B RAT A
A A2 5y TR SR AE S R G5 7 AL S 5 AR ok M L 2. 7

8 22 J1fT (De Nederlandsche Bank) , (i 2= 4 Flfs | ]t T s #4055 itk 23 X% ) Dutch financial sector also faces environmental
and social risks, 2019.

8 FIA, (T4 S an e Bl Nost 4 BRA%A2 4k ) How Derivatives Markets are Helping the World Fight Climate Change, 2020.

21


https://www.dnb.nl/en/news/news-and-archive/DNBulletin2019/dnb381614.jsp
https://www.dnb.nl/en/news/news-and-archive/DNBulletin2019/dnb381614.jsp
https://www.fia.org/sites/default/files/2020-09/FIA_WP_Sustainable_Finance.pdf

AT SR A Dy P T BE AT B A J — 0047 2l

5. SiE——HI{TZE

2019 & 2020 FEMIA], W HRRSAORE O HATA ST R LT B AL T R AR B T DY TAT M A T R R R
TG T2 53 AN HUR AR B o AR 5 82 i 1 i —— MR T 32 (TE AR S, BIRT AR Sh T 34 78
96 A2 AT 55 68 e SR T3 T AT CAAHE AR o AR S A W] R 8K e U T P i s R Bl B 2 K, DL T
RIZEEPR R T LRI A S 5FHRILAS ), WiERE TR A L8 . 15 FIA A CFTC Frigid iyl
B ATZE S 5 P SRR AR 07 S P I B B R 7, TR ORI 55 HO B A1 3 . 3R e T 49
PERIE BRI DTRR T, B AE T AL S DAHE S D AR v B

FEERR, R 52 5 Fiv T DAEVE 22 USRS RF T R A R H A, I 875 70 AT 45 0 AR AT 375 1

m BRSO FR, DAGRIERIT 54 A AR 40 5 TR B LA AT 2 45 e R
Bk, DR E U] % TR i3 8

m SR ST S E AT BHER TS b L, DL TRR R R AR 7 1T FF K —— 2 3 T LA
R A2 R ML, TRZN T8 355 bt IR

w SR, ST BUE LIRS 5 R T2 5 1 TR R R TN . AP 73
TR LR, 0 357 L HEBR 6 F G (AL, A P RE SR 5 JLE R4 T S A
ik,

w IS ISR RS R ORI RIS S0) - KAMAE, 253
CRH L LA A TR ISR, 0 MR A TR R R, SUBER i)
UER) 5 B AP (A 505

w OISR ACHAR S, DS RAERIRI 1T A . MR AR5 58 5 i 2 A B e
R, AL TR 30 5 B A BT

w AT AR 0 2 5, ORISR R R, ISR A 4 K
AT EATER TR 40, LAV TRE R T % B CEPAIRAE 1k %)« 25
A BUBAE E TP, ST TR P A IR S B R, WIS RN T
B SRR SIS0 58 (07 77 B, AT LR Rt

R TSR BB 2 K, 6558 59 T AT ELSE 26 LA SER 7 S TR SSEANWFEH§ 4kt 5
RPERSC ST TR, OB SR TTRIE R . I 208 S F, SSE M WFE Rl FFEEHIIE, ik i
M DR OERHE SC B 015 4 KR 3 B TR SR IS, Bt R4 R R
B BRSO R0R L, B THREH 0B I %

22



R RSy P e BE AT R s i e — A7 s o

fif>— : LME fasifERMTH R eER

LME R g L “AoTAERIE” 1?7 LME o, HEORZ 5003 U AT & BEE bS5 AH R R T . A
I, LMEMETFEE S RKIEHZL (OECD) (kTR [ 52 5= 52 M A s AU DX I A 1) B 5 AT £ 17 SR I
& fer (Due Diligence Guidance for Responsible Supply Chains of Minerals from Conflict-Affected and High-
Risk Areas, DL TIFREGHIIERD ) AF R ATERIITTERIHESE . LMEJGVE I R 7 P T S A AH G
BORPEME TR, R TARE (REbRME S A S HS TR B R —20D , LA R EIEHH
e ERE TS (LB A .

TR A E B, LME  ZORFTA BT GREM R A7 58 90 5 FL00 rid B, Bl f R S MR i
BRI RGOS o X ERAG  BESCH, DMETT5 2 58 AT G, R e xt AN R
PERE AL . B 2023 £E, LMEFTA R GEMRED A i #s ik 2 52 5 M.

Al B2 LMES TR E R HIA R & A

i /EOECD A M2 2
+

PSR ERSM B4 & OECDAIFRHE
UK E TR 155 —
L ]
B c
|
ANH—B AP iR R R 293 ILME RFAR 2 B AMHILME RFAR
' [

LA i 7 B IRF AR IR 1R 17 RFAZLME # 25 7f ) 27

OECD F S BHEL

HHR 2b

XEAH 2 fE s
1551 H R ]
F bR B

A v

ISR S

LME RFA # %

AR TR

23



AT SR A Dy P T BE AT B A J — 0047 2l

it sk —: SSEJH 7]

REE IR

PO ZONASR S SO TSR L, SSE 1 WFE fESEX A TR W

FeNTHFFAER G Z TR AT %5 B Julie Winkler %1, LK Z 7 PIr 56 ]2 BRIF 70 07 5¢ A JeWFE T FFEER
JE LA T Owain Johnson F52E #AERTAE i 5 5 P 14 L {20 HI5 I /% o

BT R A2

BT R A2

BT A

NN

B

g

JIEwN

]

]

]

Hh ]

]

Bk

294

%

%

%

%

EfIEE

BH

B B BSR4 5 T (Bolsa de Comercio de Rosario)

B[R 52 A T WAL ZZE 55 T (Matba Rofex)
BT A2 91 B2 IR SZ 23 I (Matba Rofex)
WK A IE RS2 5 BT (ASX)*
ELPHUES I 5252 5 I (B3)*
ELPEESF 5252 5 it (B3)*

TMX SE ] *

TG T (HKEX)*

FHEZ T (HKEX)*

T Z T (HKEX)*

FUWZ G (HKEX)*
IR A 5

12 K A2 5 T (The Egyptian Exchange)*
BN EMETE (FRA)

B ERE )R (FRA)

72 BRZE 53 T (Euronext)

Z BR2E 55 T (Euronext)

72 BRZE 5 I (Euronext)

1ZBRAZ 5 T (Euronext)

1 KUEZFAL 53 T (BSE)

R A S35 5 Fr 4 ] *

24

Patricio Brentan

Araceli Basurto

Camila Ajler

Bradley Campbell

Gleice Donini De Souza

Luiza Nunes Ferreira Junqueira

Andrew Hall

Andy Lau

Grace Hui

Queenie Tsao

Tori Cowley

Claire Liu

Ahmed Rushdy

Magdy Nabil

Sina Hbous

Charlotte Alliot

Fabrice Rahmouni

Geoffrey Mazmanian

Lionel Porte

Girish Joshi

Sara Lovisolo



H A

HA

HA

MG % SE U iH

e TR R

fiif 2

B

IRFBTRLAA

%1 EA(E]

R TEvAE!

RS UEvAE!

b

BN

Hrn

Ak

-k

HASE 53 T4k 1A+

H S 53 T4k 1A+
HASE 5 i £E 141+

WA LT HEAIE S5 58 5 T+

WA S T IEAIE S5 58 5 BT

S PURHIESF A2 5 T (BMV)*
SBPGEHIESR 5 T (BMV)*
SBIGEHESR 5 T (BMV)*

S TG EHIESRAE 2 T (BMV)*
T AN ] (Optiver)

VU AR5 5 P (NZX)*
IPRFIESF A 53 BT (Tadawul)*
IHRFIESR 22 53 BT (Tadawul)*
VHRFIES S 5 BT (Tadawul)*
IRFIESRAE 53 BT (Tadawul)*
ST 85T ]
HOINIAE 53 v
HOINIBEE 5 P

294 BT R UE SRS 5 BT (JSE)*
2951 I BB IESR 52 5 BT (JSE)*
2 L 5 35 < 22 =] (Barrick Gold)
R EIEZRAE 5 %% 14 (SEC Thailand)
Z= EIEF# 4L %) %2 5143 (SEC Thailand)

ZREUEF 5L 5% 5143 (SEC Thailand)

25

A b 28 S T ARl 1k P 5 8 K Jee

Anna Hill

Keiko Koyama

Natsuho Torii

Ainagul Iskakova

Zhandos Rakhimov

Erika Delgadillo Aburto

José Miguel De Dios

Maria José Rodriguez Martinez

Martha Nalleli Barajas Lopez

Claire Nooij

Nick Morris

Ahmed Sager

Nayef Amin

Roland Bellegarde

Sree Kumar Nayar

Stefan Ullrich

Michael Tang

Suchitra Subramanian

Shameela Ebrahim

Thato Seritili

Hilaire Diarra

Baramee Singhaseni

Jantakarn Pangutha

Napaporn Girapunthong

AT B 5



FTE RN AE 5 Fir i e rT R B R e — A7 s 1

=

=

il

e

S

e

e

RE

e

e

e

e

xH

eS|

<H

eS|

ESEd|

5

« LTI

VE: BRIFITA U, KRG ITRLHI R G E RN a2 IR & [ H B

WFERTIE IR Yk

ZRHEIEZRAE %23 143 (SEC Thailand)

RENETFAE S %

psi

14> (SEC Thailand)

il 22 4R4T (ABN Amro)

PR AR /R UESR A2 5 F (Borsa Istanbul)*
FTIEAT JRUE S5 28 5 BT (Borsa Istanbul)*
FTIEAT JRUEZ3 28 5 BT (Borsa Istanbul)*
#FTHUAT (Standard Charted)

#1841 (Bloomberg)
ZINEFR S AL 5 B4R ] (CME Group)*
B2 (FIA)

B2 (FIA)

e E ATV IRE R (FCA)

ST 5 5 ]

& B3 5 T (LME)*

#EFTHAT (Standard Chartered)
5 5 ik & 2% (WFE)
558 5 ik &5 2% (WFE)
ZIMEHHIRLEE 5 i (CBOE)*
ZINEHYIALAE 5 Fr (CBOE)*

KE AT LT (Ceres)

Z T T4l (CME Group)*

MBRZE 5 Fr (ICE)*

New Venture 3£ 4> (New Venture Fund)

RGP H A 5] (Wellington Asset Management)

WFE £

Sarocha Tangsatayapirom

Surasak Ritthongpitak

Pauline Engelberts

Mahmut Aydogmus

Muhtesem Karbas

Recep Bildik

Oliver Phillips

Sallianne Taylor

Owain Johnson

Christiane Leuthier

John Graham

Elizabeth Kocovska

Norma Tregurtha

Georgina Hallett

Jean-Renaud Grasset

Mushtag Ahmed

Richard Metcalfe

Kyle Edwards

Nicole Gordon

Hugh Brown

Julie Winkler

Brookly McLaughlin

Camilla Seth

David A. Chang

IR AN —E R 1] LA 2 e 53 B R 45 T T I DL 77 LS

20

PRI



www.SSEinitiative.org www.world-exchanges.org



