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https://sseinitiative.org/publication/model-guidance-nature-disclosure
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Governance Strategy Risk Management Metrics and Targets

Swire Properties’ governance around climate- and nature-related risks and
opportunities

Board of Directors | Biodiversity Policy

* Setsand approves the strategic direction of the Company on sustainability and ESG matters,

We rernenise the risks and nnnortinities nresented hiiclimate rhanee and natiire deeradationto niir hiisiness We have a siiite nf

including climate- and nature-related issues.
* Provides oversight of Swire Properties’ risk management framework and SD risks and Water Pol Icy
opportunities, including climate- and nature-related risks and opportunities.

EESAERIESE - Bin 7
E ;EJ;“% LN pCIES TE G Do Resource and Circularity Policy

* Reviews any significant risks and opportunities, associated issues, targets and disclosures related
to climate and nature.
+ Formulates and reviews our climate and nature strategu.

Human Rights Policy

* Reviews performance in achieving climate- and nature-related KPls annually.

We uphold human rights in our operations and supply
SD Working Group chains, and encourage our partners to do the same. Our

o6 policy aligns with international human rights B s 5naE: F A2 g =) Iae
on¥an including the UN Guiding Principles and the i d=gil et K li=5:

Performance (Environment) Working Group

International Labour Organisation’s Declarati BRFTIRERIER -

+ Plans and implements mitigation and adaptation policies and measures to enhance regarding

climate- and nature-related issues.

+ Facilitates the integration of climate- and nature-related issues into our daily operations. l’lj&ﬁﬂﬂ Fz2024¢ E.H:% Z;EE%?E %: 7§ ﬁu 53



https://sd.swireproperties.com/2024/en/climate-and-nature-related-financial-disclosures
https://sd.swireproperties.com/2024/en/climate-and-nature-related-financial-disclosures
https://sd.swireproperties.com/2024/en/climate-and-nature-related-financial-disclosures
https://sd.swireproperties.com/2024/en/climate-and-nature-related-financial-disclosures
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Governance

Governance System

Board of Directors

President

Sustainability Promotion Council
{Held approximately once a quarter)

Sustainability Promotion Committee
{Held ance a month)

Sustainability Promotion
Members Meeting

(Held once a week)

b H B FRAEFETT. A
RN,

Governance

The JAL Group's Board of Directors demonstrates a robust supervisory function through periodic reporting (3 times in
FY2024) on the execution of initiatives concerning climate change and biodiversity.

For execution, the Sustainability Promotion Council, chaired by the President, formulates fundamental policies, sets
key targets, manages progress, and deliberates and decides on policies to address identified issues.

The Sustainability Promotion Committee, chaired by the director in charge of ESG promotion, deliberates on individual
issues identified through the Environmental Management System (EMS) as well as those identified during the

Relationship and Connection Creation Committee, which are subsequently reported to the Sustainability Promotion
Council

-Chairman: president
-Members: all executive officers

-Chairman: Director in charge of ESG Promotion

-Members: related executive officers 5|: ?E 9% %’i ﬁ Hj] a.: % ﬂ] ? ﬁ@
___________________________ : EESTERRIEFND
: ______ d=S-===-- [ %)I:E g 7 . ?
Members: ' GX Related Officers  Relationship and
Related vice Committee Connection
presidents (e ape e ™ Creation Committee
Members: related Members: related
executive officers executive officers
Morbare. T TTTTTT Biodiversity Working Group
E:Igl:gﬁmn:lembers Plastics Working Group

BN NG s 54



https://www.jal.com/en/sustainability/environment/biodiversity/

Integrated'Annu)al ’ X

Report 2023 &
PO Ve e e . > - y;

X & RO 25 ZIR R SE
A (AuM) El’]iHﬂ ﬁ Tﬁep’—iﬁmﬁﬁaéﬂ’]lﬂ?
B F 1R BHEL XY B 2R A YNEl =200 2 AR R
15 B 22 0 A0 AR T 1

Exposure analysis of biodiversity impacts and dependencies of our AuM Our Biodiversity investment framework is based on three steps

AuM exposure to high o AuM exposure to high or
very high impact sectors very high dependency sectors
Step Z: Products

l Step 3: Actions
Commitrments

What is produced
Cormpany
and behaviors

Solution provider

respanse o
hiodiversity loss
drivers

Improver

and how
specific

Laggard

@ High or very high  45% @ Highorvery high 19%

Rest 55% Rest 3%
Source: Robeco

Source: Robeco, 31 December 2023
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B Main value chain B Site map

Upstream Direct Operations Downstream S ——

g : i = - r P : e nr'_4
= Ty  Bge s .
EI:III::::I‘:."E" o ; - -._\1’__.55;' ' -- . 3 :“ { '-_J_ \-;\:_q—h '-"-'.'“-".—___"J- "'-._L i . I .

Forestry

Woad Rasitees Wood Ghigs \
e '
L
Production of Pulp and 4 w 7 i
Other Biomass Materials N = )
e
Black Liguor Product . I::-“'-#I "}-Lﬁir-,_
v Manufacturing {*___ g

Fulp - ! ey r
Praduction Energy and Processing _ . ~ = !
Generation ,r! %}?’

|'.I . -
H ._I .
# Oji Group Production Sites &r ol {)

Manufacturing of Paper,
Paperboard, and
Faper Advanced Materials .
Manufacturing

Pl ania el
Papar
Callas e

Procesaing L

Consumption
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https://www.ojiholdings.co.jp/en/uploads/sustainability/docs/TNFDReport_2025_en.pdf
https://www.ojiholdings.co.jp/en/uploads/sustainability/docs/TNFDReport_2025_en.pdf
https://www.ojiholdings.co.jp/en/uploads/sustainability/docs/TNFDReport_2025_en.pdf
https://www.ojiholdings.co.jp/en/uploads/sustainability/docs/TNFDReport_2025_en.pdf
https://www.ojiholdings.co.jp/en/uploads/sustainability/docs/TNFDReport_2025_en.pdf
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N

B Sectoral assessment of dependencies and impacts

y
™

ﬂ e

L&)

oy

£
[ ]
.
[ ]

Dependencies

T F&H TNFD ke 2025

Mdi Eving malenal
] nature-resaiad 1IS5uss

M Identification of priority areas

f E AN ! ; < ,(

\__Adapan: 188,000 ha

h L' GPFL. 9000 ha 0 /N

AT N L ., OilFS,PanPac. 48,000 ha
CENIBRA: 250,000 ha * - /‘ '
“--\. [ KTH; 82,000 ha oA
OUFC: 35,000 ha { )
e APFLI40000G ____—©

..

GPFL:3.000ha
SPFL: 13,000 ha/

o —

@ Priority areas

(1) Foresis of CENIBRA (Brazil)  (2) Foresis in Japan
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https://www.ojiholdings.co.jp/en/uploads/sustainability/docs/TNFDReport_2025_en.pdf
https://www.ojiholdings.co.jp/en/uploads/sustainability/docs/TNFDReport_2025_en.pdf
https://www.ojiholdings.co.jp/en/uploads/sustainability/docs/TNFDReport_2025_en.pdf
https://www.ojiholdings.co.jp/en/uploads/sustainability/docs/TNFDReport_2025_en.pdf
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Imipact of new
constrection and
maintenance projects on
protected or high-value
BCOSyYStEms.

Impact on threatened
Specias.

Cegradation of
ecosystems, increases of
erosion and landslides.

w5 XeFinE

PHYSICAL RISKS

IMPLICATIONS FOR
AMEA POWER

Higher costs for corractive
measuras or project
delays/rejections limiting
renewable energy
development.

Intermeption or reduction
of production and increase
in the cost of mitigation
meaasuras and fines.

Increase in maintenance/
repair costs.

Impacts of fires caused by
infrastructure on
ecosystems.

Consumption of natural
respurces for energy
generation, constrection
and maintenance of
facilities.

Changes in weather
conditions and extreme
EWENLS.

Cost of repairing fire
damage and its mpact on
BCOSYStEMS.

Changes in resource
awailability can redwce or
disrupt produection

Interreption or reduction
of production.

Exrceed ecological and
regulatory thresholds for
emissions to soil, water
or air.

Interruption or reduction
of production and an
increase in the cost of
measuras and finas.

MAIN MANAGEMENT |
MITIGATION

Conduwct Environmental &
Social Impact Assessments
(ESIA) before project
development.

Implement Biodiversity
Action Plans (BAPs) to

protect and restore
habitats.

Use wildlife-friendly
infrastructure, such as bird
diverters and wildlifa
corridars.

Introduce reforastation
and land rehabilitation
projects to counteract
degradation.

Conduct fire risk
assassments and
impkement prevention
measuras.,

Optimize water and
enargy consumption
during construction and
operations.

Develop oifset programs
for carbon and biodiversity
impacts.

OPFPORTUNITY

Strengthening AMEA
Power's reputation as a
responsible renewable
energy developer.

Implementing resource
efficiency measuresto

lowver operational costs.

Keeping frequent
stakeholder engagements
and implementing
significant Comimunity
Investment and
Development activities.

Exploring investments in
nature-positive solutions .

Exploring circular economy
meodels (e.g., repurposing
decommissioned solar
panels} to drive innowvation.

5k EH AMEA Power TNFD 2024 iz &
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https://www.ameapower.com/_2022/wp-content/uploads/2025/05/Taskforce-on-Nature-related-Financial-Disclosures.pdf
https://www.ameapower.com/_2022/wp-content/uploads/2025/05/Taskforce-on-Nature-related-Financial-Disclosures.pdf
https://www.ameapower.com/_2022/wp-content/uploads/2025/05/Taskforce-on-Nature-related-Financial-Disclosures.pdf
https://www.ameapower.com/_2022/wp-content/uploads/2025/05/Taskforce-on-Nature-related-Financial-Disclosures.pdf

Bl 6 : ¥&PRANE

AE ) DRIVE OF
NATURE . METRIC
CHANGE

TNFD Report 2024

Climate Change - GHG emissions: tCOz2e Under review
s C1.0 Total spatial footprint ha 1,962.88
Additio Total number of sites in close proximity to n. of )
Land Use Change nal critical biodiversity area sites
Additio Total areas in close proximity to critical
. . ha 1,308
nal biodiversity area
c21 Total volume of wastewater discharged Mm? 16,414
Total volume of waste Tons 364,085
Pollution
c22 - Hazardous waste Tons 2,920
- Non-hazardous waste Tons 362,196
Water withdrawal and consumption from m3
Resource use and C13.0 areas of water scarcity
replenishment '
Total volume of water consumption m3 46,247
Invasive alien Cca.0 Measures against unintentional introduction Regular monitoring to
species and other ' of invasive alien species (IAS) reduce risk of 1AS

=153 B AMEA Power TNFD 2024 FER& >



https://www.ameapower.com/_2022/wp-content/uploads/2025/05/Taskforce-on-Nature-related-Financial-Disclosures.pdf
https://www.ameapower.com/_2022/wp-content/uploads/2025/05/Taskforce-on-Nature-related-Financial-Disclosures.pdf
https://www.ameapower.com/_2022/wp-content/uploads/2025/05/Taskforce-on-Nature-related-Financial-Disclosures.pdf
https://www.ameapower.com/_2022/wp-content/uploads/2025/05/Taskforce-on-Nature-related-Financial-Disclosures.pdf

Long Term
10+ years

NEXTENERGY

SOLAR FUND

Medium Term

3-10 years

Short Term

0-3 years

Sustainability and ESG Report
for the year ended 31 March 2025

Nextenergy APHEEE & Al 45t x BFIESGIRS

Figure 3: NESF Sustainability and ESG strategic time horizons

Corresponding to the expected operational lifetime

o °f solar assets, and the period over which the
Company's climate change and nature mitigation
impact is realised.

Reflecting the time frame for strategic decisions on

@ portfolio composition, new technology investments,
and project development.

Years

10+

@ Aligned with operational and financial planning.

1 Mote that for its fimancial saluations, NESF models operational asset |ifespans
bazed on the term of their planning permission and lease agreements. These
vary but typicallty range from 25-40 years.
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https://www.nextenergysolarfund.com/wp-content/uploads/2025/06/nesf-sustainability-report.pdf
https://www.nextenergysolarfund.com/wp-content/uploads/2025/06/nesf-sustainability-report.pdf
https://www.nextenergysolarfund.com/wp-content/uploads/2025/06/nesf-sustainability-report.pdf
https://www.nextenergysolarfund.com/wp-content/uploads/2025/06/nesf-sustainability-report.pdf
https://www.nextenergysolarfund.com/wp-content/uploads/2025/06/nesf-sustainability-report.pdf
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https://tnfd.global/tnfd-publications/?_sft_framework-categories=additional-guidance-by-sector
https://tnfd.global/recommendations/
https://tnfd.global/recommendations/
https://tnfd.global/recommendations/
https://tnfd.global/recommendations/
https://tnfd.global/tnfd-publications/?_sft_framework-categories=additional-guidance-by-sector
https://tnfd.global/tnfd-publications/?_sft_framework-categories=additional-guidance-by-sector
https://tnfd.global/tnfd-publications/?_sft_framework-categories=additional-guidance-by-sector
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ISSB welcomes TNFD's support as it advances
nature-related disclosures

ISSB
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TNFD - ESRS

CORRESPONDENCE MAPPING

1

JUNE 2024

ESRS
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Interoperability mapping
between the GRI Standards
and the TNFD Disclosure
Recommendations and
metrics

ACCOMPANYING
DOCUMENT

GRI
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https://www.efrag.org/sites/default/files/sites/webpublishing/SiteAssets/TNFD%20ESRS%20Correspondence%20mapping%20Final.pdf
https://tnfd.global/publication/interoperability-mapping-between-the-gri-standards-and-the-tnfd-recommended-disclosures-and-metrics/
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https://www.efrag.org/sites/default/files/sites/webpublishing/SiteAssets/TNFD%20ESRS%20Correspondence%20mapping%20Final.pdf
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Annex 1: UN SSE nature disclosures checklist

Clear, e, and i comm “ mnm‘l'm

for public rformaton
mrmmmnﬂummmmmh socnlmdgmuw
performance. The goal & 10 present a coberent. decision-usefud narative that meets both
TNFD guidance and e reporling requrements of the Jrmdiction wher your company
regslered

The TNFD recommends infegraing nature with other business and sustainabilty.related
disciosures where possible. and highiights particulacly the importance of integrating nature
with chmale. Mowever, & 5 up % each company 10 present Shs nformation In a way that
makes e most sense for Invesions and key stakeholders. This checkiist, developed by UN
SSE. can be used 10 ensre deciosures are meeting corporate objectives, natoral o
regronal requirements, and glotal expectations.

1. Speak the language of investors - with a nature lons

Link DIROs to enterprise value: Show how dependencies On ecosysiem services
(e.9. poliration, freshwater avalatdty). Impoacts on rature, and nature-refated risks
and opportunities could affect enterprise value. e.g. through changes in revenue, cost
structure, captal access, and brand value

Quantify DIROs. Use credbie, consistent metrics (e.g., total dsturbed area (um’),
mmﬂmmw&m(mﬂm.ﬁadmbmnhdam
, and hat are d as W to nature-refated
physical  risks), and expiain  methodologios. Where possible. align with
TNFD-recommended indicators and metrics

Demonstrate resilionce and strategy Show how your business is adapting 1o
emerging naturevelated DIROs with credible cata and evdence. For example.
expian how the adapts %o ¥y o regufatory shifts (e.g..
Blodiversity crediis), o supply chain wi Lx and how opg (eg
rafure-based solstons) strangthen long-lerm value uuhen

2. Integ nature into climate and ESG narratives

Show inter I 'gly understand how clmate, nature, and
dewmhmm: Aim 10 show how Tese extemal facions,
and ther inferconneciedness, Impact your value chain and operations. For examgle,
muummwmw fisk (0g. reduced carbon

froen , and how socis & (eg o
rights) affect your nabure-related dependencies and iImpacts.

Reforonce frameworks used for nature-related practices and disclosure: If using
I3S8. GRI. ESRS, o other for disclosure, y how TNFD

e
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https://sseinitiative.org/publication/model-guidance-nature-disclosure

Nature risks & opportunities
Taaleri Bioindustry Ltd Portfolio

Category Dpp?:ig::nrty Description Potential financial impact Assets & Time horizon Materiality
Direct Forest Fires: Increasad risk of forest fires, potentially exacerbated | Reduces the supply of raw matenal, which causes the
physical risk R by climate change, can lead to significant losses of forest prices to increase. These increases can be detrimental for | All assets | 5-20 years Informative
5— X—J g resources and damage to production facilities some assets' profitability # 0 - 1,000,000 €
AR
i El] L >7'\ % ;:l; R tj;lstaotf;a‘_:ﬂtuaftnlgfu;tlrla L?I'I:_Itwg;:?c\tgi If‘;ir;d;:’f ngniead e Average decrease in raw material supply & its impacts on All . ac
L » pacting : ¥ =Y raww matarial prices impacting OpEx by roughly -10-20% jomi s el
& ’j services essential for the industry
EEY
A Changes in Consumer Preferences: Growing global awareness of | Decreased / increased demand for products invested in
environmental issues may lead to shifts in consumer preferences | leading to unsuccessful/successful and unsustainable / - -
Sl towards more sustainable products, affecting demand patterns sustainable investments translating to lost / gained UlEEEEE 15 years
for Finnish bioindustry products. capital and LP trust # 1,000,000 - 10,000,000 €
Emergence of Substitute Products: Environmental changes Decreased # increased demand for products invested in
Indirect RSO elsewhere could lead to the development and preference for leading to unsuccessful / successful and unsustainable All assets s
physical risk alternative materials, potentially impacting the demand for sustainable investments translating to lost # gained ) : 2y
,I’Mahl-c.et traditional bioindustry products. capital and LP trust # 1,000,000 - 10,000,000 €
risks International Emvronmental Policies: Mew global or EU-wide P
) Increased OpEx costs due to adaptations in operations
R anvironmental regulations in response to changing lincraased labour # advisory costs. and audit costs All N _o¢
environmental conditions could impact the Finnish bicindustry, N VISOry COSIS. - otici s e 2ol
implementing neqw technology) /10,000 - 100,000 €
requinng adaptations in practices or technologies. = =
TAALER! Increased OpEx costs due to adaptations in operations as
Basrab sty == =
Trade Policies: Environmental issues can influence trade policies, :;"nSﬁtlr;l\-?naﬁic[g;pggﬁil\j?ﬁnfpﬁr:lricc\fjl;l?'anpﬂ?lix-enﬁfs
) - - - = essleqg. es . t = Infi t
TCFD & TNFD RO E:ﬂﬁ;ﬁiﬁ aﬂi;v:dt';?rtho export and import conditions for compared to less sustainable products and raw materials clszees - years
Risk Repor't ¥y P B used in production through decreases in related costs

Taaleel Biowy

Justry

Taaleri 2023 & TCFD #1 TNFD X [G R e

4 0-100,000€
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https://www.taaleri.com/application/files/1617/0867/9215/TCFD__TNFD_Risk_Report_-_Taaleri_Bioindustry_Ltd.pdf
https://www.taaleri.com/application/files/1617/0867/9215/TCFD__TNFD_Risk_Report_-_Taaleri_Bioindustry_Ltd.pdf
https://www.taaleri.com/application/files/1617/0867/9215/TCFD__TNFD_Risk_Report_-_Taaleri_Bioindustry_Ltd.pdf
https://www.taaleri.com/application/files/1617/0867/9215/TCFD__TNFD_Risk_Report_-_Taaleri_Bioindustry_Ltd.pdf
https://www.taaleri.com/application/files/1617/0867/9215/TCFD__TNFD_Risk_Report_-_Taaleri_Bioindustry_Ltd.pdf
https://www.taaleri.com/application/files/1617/0867/9215/TCFD__TNFD_Risk_Report_-_Taaleri_Bioindustry_Ltd.pdf
https://www.taaleri.com/application/files/1617/0867/9215/TCFD__TNFD_Risk_Report_-_Taaleri_Bioindustry_Ltd.pdf

% I§\ *& ?

Alignment with TMFD recommendations

Theme Recommended disclosures Annual report section/@rsted report Section Page
Covernance a] Describe the boards owersight of noture-reloted dependencies, impocts, risks ond opportunities HManogements reviea Corporate governance 532-61
:l"\‘l E ﬁ = 1'; b Describe monogement’s role in assessing and managing noture-reloted dependencies, impacts, risks and HManogements reviea Corporate governance 52-61
_‘r N ~J opportunities
NL —
*D E S G Hx /% ‘E c) Describe the orgonisotion’s humon rights policies aond engogement octivities, and owersight by the booard and Sustainability stoternents Interests and views of stakeholders T
management, with respect to Indigenous Peoples, Locol Communities, affected and other stakeholders, in the Sustamability stoternents Ervironment: Biodiversity and ecosysterns 102-106
% organisation’s assessment of, and response to, natue-related dependencies, mpocts, risks ond opportunities. Sustanability stoternents Sociol: Affected communities 123-1325
Strategy a] Describe the noture-reloted dependencies, impocts, risks and opportunities the organisation has identified Monogement's reviea Strotegy and business 20-38
over the short, medium and long term. Sustainability staterments Drouble moteriality assessment FO-79
Sustainability staterments Erwironment B1-110
b Describe the effact noture-related dependencies, impacts, risks and oppartunities kave had on the Managements revieas Strategy and business 20-38
organisation’s business model, volue chain, strotegy and financial planning, os well as ony tronsition plans or Sustainobility staterments Erwironment B1-110
anatysis in ploce
c) Describe the resilience of the organisation’s strotegy to noture-related risks and opportunities, taking into Maonagements revies Risks and risk manogement 34-37
consderation different scenarios. Sustainability stoterments Emwironment B1-110
d] Disclose the locations of assets andfor octivities in the crganisation’s direct operations and, where possible, HMaonagement's reviesas Owerviear Ouwr footprint 14
wpstream and downstream value chains) thot meet the criterio for pricty locotions. Sustainability staterments Emvironment: Biodiversity and ecosysterns L102-10%
Rish and impact management a) i Describe the orgonisation’s processes for identifying, assessing and pricritising noture-reloted dependencies, Monogements revies Corporote governance 52-61
impacts, riths and opportunities in its direct opemtions. Maonogements rewvieas Risks and rick manogemant 34-37
i Describe the organisations processes for identiffying, ossessing and prioritising rat ure-related dependencies, Sustainability stoternents Drouble moterality assessment FO-7Q
impacts, risks and opportunities in its upstream and downstream value chain(s) Sustainability stoterments Governance: Business conduct 127-130
b Describe the orgonisation's processes for monitoring noture-reloted dependencies, impacts, risks and HMonogement's revieas Risks and risk manogement 34-37
opportunities Sustainability stoterments Daouble moteriality ossessment TO-79
Sustainability stoternents Erwironment: Biodiversity and ecosysterns 1032-106
) Describe how processes for identifying, assessing, prioritizing and monitoring nature-related rsks are HManagement's rewviesas Risks and risk manogement 34-37
integrated into and inform the crganisation’s overall risk manogement processes. Sustainability stoterments Drouble moteriality ossessment FO-79
a|] Disclose the metrics used by the organisation to assess and manage moterial noture-reloted risks and Manogement's revies Owerview: Strotegic ambitions ]

RIBRER2023FE FERE
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https://orstedcdn.azureedge.net/-/media/annual-report-2023/orsted-ar-2023.pdf?rev=526307f68e2047b3a1df8dd2cdf719ec
https://orstedcdn.azureedge.net/-/media/annual-report-2023/orsted-ar-2023.pdf?rev=526307f68e2047b3a1df8dd2cdf719ec
https://orstedcdn.azureedge.net/-/media/annual-report-2023/orsted-ar-2023.pdf?rev=526307f68e2047b3a1df8dd2cdf719ec
https://orstedcdn.azureedge.net/-/media/annual-report-2023/orsted-ar-2023.pdf?rev=526307f68e2047b3a1df8dd2cdf719ec
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Hypotheses formulated

The main hypotheses formulated by Ferrovial in relation to the resilience of its strategy and business model with respect to biodiversity and ecosystems
are:

1. Impact on natural capital: Ferrovial's projects and infrastructure are assumed to generate an impact on natural capital, including biodiversity
and ecosystems. To minimize these impacts, the Company believes that it is possible to adopt measures that follow the mitigation hierarchy, from
avoiding impacts, minimizing them, and restoring the affected ecosystems, to compensating those effects that cannot be avoided.

E ll-L {E E 2. Mitigation hierarchy and "no net loss": Ferrovial assumes that environmental management must be oriented to the principle of “no net loss” of
= biodiversity, working toward “net positive impact.” Under this hypothesis, it believes that negative effects on biodiversity can be neutralized

1 3 through the effective compensation of impacts, which is integrated into the development of projects following de Environmental Impact
g %?#L ﬂ Assessments (EIA), where applicable.

’ 3‘:!: rﬂ le H 3. INCA methodology: The Company assumes that it is possible to effectively evaluate design and site selection alternatives through its INCA
*E x % >[ :.I:E (Integrated Natural Capital Assessment) methodology. This tool is used to measure impacts on biodiversity and to assess options for minimizing
themn. The integrated natural capital analysis is deemed to allow for decision making that mitigates impacts on ecosystems.

4. Climate change as an additional factor: Climate change is considered to be an element that exacerbates the vulnerability of ecosystemns and
biodiversity. This hypothesis includes the evaluation of how future climate changes, such as extreme temperatures and changes in precipitation
patterns, will affect biodiversity and, therefore, the resilience of the infrastructures that Ferrovial operates and manages.

5. Participation and consultation with local communities: Another relevant hypothesis is that the active participation of local communities and
other stakeholders contribute positively to the planning and management of projects that impact biodiversity. Consultation and collaboration are
considered fundamental to ensure an inclusive and sustainable approach.

These assumptions are integrated into Ferrovial's sustainability strategy and project planning, ensuring that biodiversity-related risks are effectively
managed to contribute to the long-term resilience of its operations and activities.

These results reflect Ferrovial's commitment to sustainability and environmental protection, aligning its activities and operating processes with best
practices to ensure the conservation of biodiversity and the resilience of its operations in the face of environmental risks.

Ferrovial Integrated 2024 E RS 126
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Timberland forest carbon flow, 2022-2025

v 3/ B Forest carbon stores M Resource change B Met biclogical change B Carbon stored in harvested wood products
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