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AR M IR AR TR I BIRE,  E046 — AR 47 LA B o Bdn, B0 I8 33 A A HE 2T
AR R Y S RS AT HE TSR 67 B SE MU R 75 22, T BT R TR AT A ™ s BOREEXTK
SR I A7 T SN ST AR I R 4

et i SR ARV T AT A B S By BT DL AT R A S it sk i He A 7 5, RSB T R 5 T, AR AR
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A E R AL, A BT EY R o SRR CRONAPERKRAT: BRI 3229”7 5] Secretary-General's
Nelson Mandela Lecture: “Tackling the Inequality Pandemic: A New Social Contract for a New Era” [as delivered], 2020.



https://www.un.org/sg/en/content/sg/statement/2020-07-18/secretary-generals-nelson-mandela-lecture-%E2%80%9Ctackling-the-inequality-pandemic-new-social-contract-for-new-era%E2%80%9D-delivered
https://www.un.org/sg/en/content/sg/statement/2020-07-18/secretary-generals-nelson-mandela-lecture-%E2%80%9Ctackling-the-inequality-pandemic-new-social-contract-for-new-era%E2%80%9D-delivered
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NCRA BRI BRI, AERSARIVELE 2100 2 BTARRR SRR G . Sl BUR SRR LTI R RS (
Intergovernmental Panel on Climate Change) FRfF ARG REH, X — BB RN (R
S BRI R A AT RIS R AR KR R A, AT AT A LEAH R AR
5. HSMAF RS RS . 20204, Fa G 7 A NG 34 B AN S SRR 75 Ak . #
FEPEE IR I, APRE TR A G R EEATAE, T HAE I L 5L R I AE IR
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WA A B S A AR L . 88 2017 4 12 AR LK, 25480 &Rk KNSR E s S ki
¥ 8 NMEFKBER AR 69 NMEZK.
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J6) ~ %) 9,000 123 TC LA FREE K BN B EERE 4. 500 /2K et S BE 5 550 12,38 70 M % et 2%
LIS MR T KBS “ o ER T K54S, MInTRea Rk R R (0 S A T A B S 30 7
.3 mLh b

2 Hausfather Z. Peters G, “BiHE — — — VIR IH 0 vk B A 32 57" ‘Emissions - the “Business as Usual Story Is Misleading”, 2020.
S (KA E AR S BRI T AR, SRR T AT =) ‘UN emissions report: World on course for more
than 3 degree spike, even if climate commitments are met’, 2019.

+UNCTAD (4=ER$% #4445 ) World Investment Report, 2014.

5 WREE R RRE R . RRERHITT I 25 35507 Sustainable Development: EU sets out its priorities’,2016.

6 R, R 2R B e 5 T O AT FR SR K T (1947 5 1§17 Commission Action Plan on Financing Sustainable Growth’, 2018.

" NGFS, & i 4 fili ik 2 M 4% ‘Network for Greening the Financial System’.

810SCO,“I0SCO%% J1 i & fif v 7] K452 ¢ i 5 < A8 Ak A 2% 1) |81 |OSCO steps up its efforts to address issues around sustainability
and climate change’, 2020.

9 HE202047H24H .
0 PRSI . iR TN, W ESG A, RIEREE Y. MRS . B RS S TR B e R E X,

557 GSIA, (AERATFFE 5 FIS) 25701, Global Sustainable Investment Review, 2018.
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https://www.nature.com/articles/d41586-020-00177-3
https://news.un.org/en/story/2019/11/1052171
https://news.un.org/en/story/2019/11/1052171
https://unctad.org/system/files/official-document/wir2014_en.pdf
https://ec.europa.eu/commission/presscorner/detail/en/IP_16_3883
https://ec.europa.eu/info/publications/sustainable-finance-renewed-strategy_en
https://www.ngfs.net/en
https://www.iosco.org/news/pdf/IOSCONEWS564.pdf
https://www.iosco.org/news/pdf/IOSCONEWS564.pdf
http://www.gsi-alliance.org/wp-content/uploads/2019/03/GSIR_Review2018.3.28.pdf
https://unctad.org/webflyer/world-investment-report-2020
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m AT (BREZEHEERL (Benchmark Regulation) ) o vERRLE T RRER A5 B4tk (EU Climate Transition Benchmarks)
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A, BREEE S T AN A4 R EFRF S (nternational Platform on Sustainable Finance) , B 1E5 [ Brit 2w s il
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Fnd . FN AR PR (Monetary Authority of Singapore, LA R ik MAS) 1EE 5% 145 5 nds 8 fr N vl #4254
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i brite S [ P e SCE N — 2.

F[H. 2020 £ 9 A, EHEE MWK S ZERS (Commodity Futures Trading Commission, A Ffii#k CFTC) %A4i 1
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TCFD) BRI . lin, HAERRS)S (Financial Services Agency) T 2019 4E 5 HASE 5 Fr s B 3L [H) 2545 T
Wk TCFD Bt 4s; HAZFR 5 5770 (Ministry of Economy., Trade and Industry, METD T 2018 4E 12 A KA T

(/A% TCFD #§#§ (TCFD Guidance) ) ; HAIEIHE (Ministry of the Environment) F 2020 4£ 3 H &k Ai 7 74 TCFD
B (M S 48R (Practical Guide for Scenario) ) 4.
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3 WRH, g
VTN &R R, n
SR & R, CHE P EE IR XU A B A FE 5] Wik s ) Consultation Paper on Proposed Guidelines on Environmental Risk Management for
Asset Managers, 2020.

NG R ECR 2SS Overview of EU efforts to embed sustainability into financial policy.

| [5°F- &5 International Platform on Sustainable Finance.

{
FRE42Rl Sustainable Finance.

W\ 1 SfEAGIFE (CBD b B IS B WA AT, IR BB B 575 0 b HEBR . iX 2 —A4NEE Rk | "China’s top regulators announce
\ they will exclude fossil fuels from their green bonds taxonomy. It’s a major development!, 2020.
% "7 CFTC, (& HHEE 4k 2 i XU ) Managing Climate Risk in the U.S. Financial System, 2020.
18 WA EISSE, (UEF7 WA WA ] HE 5 S8l m] F5 42 & % H kR) How securities regulators can support the Sustainable Development Goals, 2018.
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https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance_en
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/international-platform-sustainable-finance_en
https://www.mas.gov.sg/development/sustainable-finance
https://www.mas.gov.sg/publications/consultations/2020/consultation-paper-on-proposed-guidelines-on-environmental-risk-management-for-asset-managers
https://www.mas.gov.sg/publications/consultations/2020/consultation-paper-on-proposed-guidelines-on-environmental-risk-management-for-asset-managers
https://www.climatebonds.net/2020/06/chinas-top-regulators-announce-they-will-exclude-fossil-fuels-their-green-bonds-taxonomy-it
https://www.climatebonds.net/2020/06/chinas-top-regulators-announce-they-will-exclude-fossil-fuels-their-green-bonds-taxonomy-it
https://www.cftc.gov/About/AdvisoryCommittees/MRAC
https://sseinitiative.org/publication/how-securities-regulators-can-support-the-sustainable-development-goals-a-sharing-of-experiences/
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75 E ST L E S E R RN 2 AT RS R R, AR R S R A TR G TR R I

9 WFE 5 UNCTAD, CIEZ#2E 0 iR &Pl fF 2k k e i )/EH ) The Role of Stock Exchanges in Fostering Economic
Growth and Sustainable Development, 2017.

DWFE, (RIRFEER S RS M ATA M A 2 4) Sustainability & Commodity Derivatives White Paper, 2019.
20FIA, (TR S S Bl g s 4 BRA %2R 4L ) How Derivatives Markets are Helping the World Fight Climate Change, 2020.
2 2 FITAE B SSERTA W A2 & FT i in] LARZL i, R CFTC A A <1147 RS /N1 2 G2 2 0 3 52 T FIA BRI AR B2 o



https://sseinitiative.org/publication/the-role-of-stock-exchanges-in-fostering-economic-growth-and-sustainable-development/
https://sseinitiative.org/publication/the-role-of-stock-exchanges-in-fostering-economic-growth-and-sustainable-development/
https://www.world-exchanges.org/our-work/articles/wfe-sustainability-commodity-derivatives-white-paper
https://www.fia.org/sites/default/files/2020-09/FIA_WP_Sustainable_Finance.pdf
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Pe B TEPEA AT LU — AP Sy A, AR I8 it — 2 49 T P2 IR R A A RO
o ALK TG E Y], TR

BR, ARKERETHERIEMRO T OATERERTE RN ST S, oMK eR AR AES.
E#f%ﬁ"]ﬁﬁ, SESEXUT AR B MRS I — B TS AR E 28N ZeM TR EEE, 4
m BREIET CEFEAH R BT EEER)
m BRI
A A EGE AL DL
m ZEIH. A
T mBA 2 MR, W
w PO KU X DR T ER AR B A AR S R B IR [ Se Al 75 DL T 201 Ok

TEXS PR RS o o, /INFERiE AT LAE R A FAT AR it T BABUE AR A, KRB IR/ 22 WAk b 21 e
i B 2K BT [R] AP A T R A XU s

w JEHOMEZ RN FEALT: BT EMRBE TS CERERINER NS AT S, HEAN
R EARTIETE, AT2E 6 RENS SR AU LA SL MR 10 T 37 hOOF A B B B 3REU . BN R A5 B A T 321
Wo FERBNTERIF T, AT RS A BT BB S QS I 162 BUBT A% (95

2 SRR ATAE S i A B A U B TACSTRES . A AT i M R E T R 252, 152 ML Heckinger R, Mengle D.
Steigerwald R, Ruffini I, Wells K, FEA#ATA i 1737158 Understanding Derivatives: Markets and Infrastructure, 2013.; Hull J
C. WPV LA IAL AT A . EPEE: 354 0 iR, 2008. 5 Boyle P, McDougall J. @l iTA: i sc 7 AE s JHBE . JHBURIs 4 e
Walter de Gruyter GmbH & Co KG, 2018.%%.

2 LRFTEN], T LR Learn About Contract Specifications. Hoflh £ J& Y T BEGLFRTH B i\ 28 5 AR 375 57 40,

1R 520
ferey
ENSFo
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https://www.chicagofed.org/publications/understanding-derivatives/index
https://www.cmegroup.com/education/courses/introduction-to-futures/learn-about-contract-specifications.html
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w REEP RTA
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NBR LB T BA A @E K7k, W] DA AT PR — T e — 55 i et g A\
B AT DA I A FAT AR i R RS AR (0 B W 55 B, T AS e 7 AH S ) SEAR ) 587

24 KFHMR S fTERS A&

T EERAEAAC AR, VR ROR M S DT A RGN, L rp EAPRE — Mt A s /TR, AR5 181
73— AT R R/ N T, e AR A m AT S ORI A AT ER NI BEA T RE D9 AR RN B i
ERWcas, EAHR 7SR R A AT XU o (387 i o F) 2% A ST bl 0 T e 5 400 A2 s g LS 7 2 S i
SEMA RS, o A 22 A 3R AT RE S SN RS O BE AR, InBORAR S L BURARM A R <A (LB o

RENS A AR AELL . LN R AF AT AR i & LR B AR XS (B ORAED SR IX S8 AR T f AR K BL L T 37 75
LS AT Mg (KSR R 22— o XS i DRSS vk T E S SR A% A5 SR BB i s s AT 3R 4 1 58

ATAEAh 3 5 it RAT DB B A

KW BREBTRZ2W, BT HISIHEK S i AR ESTF ) IL BT (Cambridge  University — Institute  for
Sustainability Leadership) KAZHIHTT M B IT T AF.

AT E ML S SER A TR NI R R B VF 2 AT EM G L) CREARAAE RS H M%) RE AT SEMACH] (BRI 8%
e SEBR IR SRR D I RE SRR KRR BARSEWIAS BN I A, AE SETT AR T LA £ B e fb AT B ) 3K 1) 5
ZYT0N AR E BT o XA SRR ASCHEIER I BE W OR 1 ATAE B T I AR BT 3 2 IR SR RS AR A
DAL S SR 00T, T O e 45 SN R R WA ATHE BB T 3 2 26 i BOR DR 35 JL S AR I BL BT 1 3 11
BRAR,

// E&ﬂ?ﬁ%jﬁf*ﬁiﬁ'.ﬁ”ﬂﬁiu iH, Futures Fundamentals - Derivatives Made Simple. i%{E4k %Rt T 14 513 S HE 1 7 2
BRI

K, / ’/

26 MG, 22 WP 2 A8 5 AL A T ARG By Dairy Futures and Options, 3% %677 5 B T4 ks U5 3, I H 72 AT 42 45 /‘//'
s /14
5. i,
N

# ‘7[’///4,


https://www.futuresfundamentals.org/
https://www.nzx.com/markets/nzx-dairy-derivatives/market-education

AT SR A Dy P T HE AT R S e AT Al

S5 T M2 G A i b RGBT A

AT AT AESA AN AT 332, (RIS 5 AT S N A 5 BAT BL R AR A
m Zh b REWE N S IIATAEM T RE OTC il ih S K iiah ik, P S H oA R
n ZHEE (BIUAEED iEY, I8RO 1T s 4R AL
n RO G2 I E ML RS BB, BT RA 2 A5 5

w B s A A8 5 AT A i BB o e F 05 (COP) HEATIE S, KR 1 iinS 53 i )
X7 AL, ATt A T R G AU o

REMTA G G AL TN A G i G, BT ER & 5N Z A i A S RE ) — 0. &
THBE. BHERMERE (Ll P 246, ATERTSNST R Eh REHXTF I (CCP) « &4/
g RS REHAMILES ST, EBGNTSINS, e CEZE T HETHEITMZ ORI Z —.
HAhEHE S 5E AR B (price reporting agency, PRA, KSR MG YNBSS E R, b
IEBATTIRMAR MBI TGS H M TN (independent  software vendor, I1SV) At

RSCFFRTAE S A G AN S s DA B 58 B R IR bt — D i R e pies (L 2.3)

MR A LSRRGS 5 &I

MALERAE

BV

LB (K
SRRIRATA R
)

g/ &g IV ]

K A SRR

27 Johnson, (& ER KSR MEMFER ) The Price Reporters. 1£3%: Routledge, 2018

28ﬁ* ﬁ*%T%ATMmmimx%M(i*?%*>ﬁ%ﬁ HEER, ABDHEEERIMAIEMTZNZSE, W
R WILE I N H b AS AT 72 il 38 2 9 B/ AT B WAL SR R R i 2 5 .
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ETAEMTIANS 5 LEMBTATE MG L PTH EB B KL, 5 A GE 7 H L8 & 2802
SO B SR, @, SABRSENEAEON R (RO 2D ffaiesd, Xk
A RERAERE 5 HAL— RV Z 105 5 B 9 7 SEIX — B bs, 285 P AN 5 B E A ) 557
CRAE R ERERS G EE) B XS E ATt AREAT AR CRE R RIS . RIS .
AT A G AN TR AR P R EAT R B, RN XRE T2 SR AR Bk, 25
FIt L — AN RTAZ 5 (R i T 5 FE ) P R L4

w FRifEE T T2 AP I ARENS QI — D R ARHEL I & 2 LRk, R & 2R 5 SR &
ARG TTIE, DA R P e s X o EL o o i P DXL 5

w AGWHAIERHE: B2 AREIBE AR B E E Y R AE I e U, X RRE & A B
HI NS (bR B A%, RENS EIZEET 2 R MIAAN G RiESCAD

W ALHTRE: SO Rl ERENS IR IR AR R 715 SIS

n AGZHOs: WBE, BAH - MHERIEESRKK S H M (kE DS, —fiiE
HE MR o« ISR EABE A REREA G RESHENMI, EXTERENRSIE, i
13 R Th LT R & 20 Akt AR

w FRBIARE 7RIS RS 28, B B EAR RIS RGP AR RS T SRR . AT AZ IR
STARARAN AL IFT & B LIMIRER s T3 AL A RE LA & BERASEAT 25 510 2 DA 4%

HAT, s A B AT oM. 20194, ARk WA 5 BT RG240 8 A 5l 35014 F. » 4
skt  CRA KRS BN I REMT) T2 dh A 32 252 5 I RT AR i 58 5 FITE SRR I B B T 31847
TR AR HEAE

3. BAESHRERREMHEXIT RS %R

AR R T ONAT A S A S Pt SR T HLIE AP . RS AR R IR & LI5S B B b UK EL B IS 5 P
T ) £ B2, IOHEARRILEF, AP ORERIR (LLHE3.1) o EMRRN— s, A
BRI TN AT A S A 5 BT E NI T A RT A S Z i R LA, B S5 AESRgh bz s
BHATENE, ARG AR R R S = RIIR S o O IE WNCFTCTE AU AR 35 Hh B4 tH ISR, <%
Hr TR RERIE K7, — SR G P QAR 1o X 5 B (K3 A8 20 5 W % I T A T R K
T R ERIE M R I BN, AT — #8352 5 Bl E3h iR I T RFSER MR R T R IR . AR R
XTI R B TR

T 31 (LARBEIBRA

FRE] (ERPE) KTHEBRTRRARE “IKT 2|MEELLRN” MEF, #tHREE 2050 £ 4 4 fE 45k
SEPLEEHR . 2 T IE D IR A A R SE IR R H bR AN T BB — 30 2, DR T S [ O
st e 22 b St 5 DA S R B AL A RS R (PRI FRZN “ASAMBE R IIBUR RN ) - BEPRAETRE
(International Energy Agency, IEA) MIRTRFLSEREE SN, 2019 4EFE 2050 F, WAZHKEHA
TERAL B 1) W P AR R VR AN AR BEIR . IRk, A AR 5 7= B (58 B WO\ T T T I A R R K ) R
1TE 7.

KR IR A R

2 Hffi i WFE Muigeit i1 statistics portal 25 .

O A I IMITA L AT RFEE AR RS HITE 2 R, 125 Lannoo, Thomadakis. (P44 flifit 4 i) Derivatives in
Sustainable Finance, 2020. & Al 5 &4 3.1,

81 CFTC, (& #3E E 4 Ak R d A% KUK ) Managing Climate Risk in the U.S. Financial System 1117, 2020.

2 [HPreelE (EA) , (HHFAEVREE) World Energy Outlook, 2019.

8 PRI, (AN BCR N ) The Inevitable Policy Response, 2019.

3 |EA, (IH:FREVEE ) World Energy Outlook, 2019.



https://statistics.world-exchanges.org/Account/Login
https://www.ceps.eu/ceps-publications/derivatives-in-sustainable-finance/
https://www.ceps.eu/ceps-publications/derivatives-in-sustainable-finance/
https://www.cftc.gov/sites/default/files/2020-09/9-9-20%20Report%20of%20the%20Subcommittee%20on%20Climate-Related%20Market%20Risk%20-%20Managing%20Climate%20Risk%20in%20the%20U.S.%20Financial%20System%20for%20posting.pdf
https://www.iea.org/reports/world-energy-outlook-2019
https://www.unpri.org/download?ac=9833
https://www.iea.org/reports/world-energy-outlook-2019
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TEBAT A W BB IR A T — PO PATAR AR EO I, R B AR R OB o LR £ 55 3 e A P i AT
Az b RO b L SR B AL (AR S, MBS AL, B T PONR B R AR S AT B . ESG
TRBOAT A b B 5 3 G 4R BORT A oA () Xt b e H B T RE [N 11 18T 1) AT ES G Bt B oK ml i 47 FR) 43 %
H o WIEITEEATE R AESGHEMRT AL 2 18] (1 3 X RIE T Fr 2 I AFR I FE EOAN )

LFEA ESG 5% (M Domini 400 #E2x#6#0 WA T 1990 4. MBI, i THdE L ro it e

ARHED ML T FRAHE I, ESG a8 %cE S KBl 1,000 4~ (ML 3.2) o MXEEIEHR G k1T
hH BT A, JEE& M ESG el Uik, B RmAfILE. FRRIE. ESG EMBTIE. M 2018 47T
6, 2HRLGN CMZMERABRZE G ZREP. Z KA 5 B W BR 3 5 it F gl 3735 5 58 5 P 4%
I b T I LSRR A I B AR s SRII R B X T4 ESG MEBREU R (LA 3.3) . *

Wt AH SR i PP 0 SR T 7 o SE 2 MUK . FRBOR ESG mlFR0, I K e SE A7l AL ™ il A AR B AR &
USRI o R B AU MR E R ESG BE50™ i, FFREXTF &5 ESG Anif A m#EAT H 2 (1A
e

T2 3.2 ESGHEHUHE UL

ESG REHIMBI A S —1E L. W EVE, ESG fREARMRE — RIIFE. AR brdEx B A
R GRGEAT PP T RRR R, #87> ESG BB HIBRA LR AT LI A, W STk (BIT
WRRARLE) 5 & ESG BB PMAELA R MREEEME % AR ESG TR, JHEn R
BMNTFAEEE R (BRI RE) 5 At ESG 188U F Re il M MR EOR L 11504 E /N ESG 1)
A, QSR TR AR B AR Ty 05 (R R

BIAEAE A R R AE TR b, T8 ESG R P AR EIREAFfEZ SR . ORI, BIfE7EARTE R — 41
PREGA TS, A F S T e A R B A W MWAIR L, SOFTIAN 2 7] 7 Bl A R AU . 31X 32 2L
TSI ESG A7 A AR, DU LA SO 2 Ry T A RIR S (s SO 5 5 T
IR EHEHESE) .

K Ba AR

PR S A B 2 T A i AZ B IR SIN (BUEAFAE /5 R o $RERTA: fh AR A BRVF 2 [F K i3 i 57
SEEIFT NN, Hh B E RS G s K i BT A FHER TR ESG fEH. fRELHERIA
—— A RERAE B T = PRI RS, A& (Dow Jones) &I &% (FTSERussel). B (MSCI) Hibs
#EfE /R (Standard & Poors) AR ITHEATIR B EANFRE MM EL. OMITAERGY) X5 TH)
e gt 7R ERSHEREMNEEE . TE RS LR ESCARRAT T LK. fiT
A EA LS ESG PPRNUMREAT & 1F, J T AR BRI B ST A€ H Ak o

S MR FNEAESRAE it (ASX) B M FEHLAT A= M 51 Index Derivatives,2020.

° Kiellberg, Pradhan, Kuh. (ESG fa % fiv) An Evolution in ESG Indexing, 2018.

7 Kiellberg, Pradhan, Kuh. (ESG fa % fiv) An Evolution in ESG Indexing, 2018.

?%Kﬁ(i‘)‘\'\ﬁﬂ%i%ﬁﬂ (ESG fiTtE i) J 2w (E-Mini S&P 500 ESG Mt ) DL T fifpix 26y 5 LA & H i Az A7 77 N s 2

9 Z W MSCI HAIRA & MEFE 50, R FEHCk 1 5 2 BE e RN L F HU R
0 Moreolo. (ESG 1E#(1Jite) The Origin of ESG Indices , 2019.
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https://www.asx.com.au/products/index-derivatives.htm
https://www.ishares.com/us/literature/whitepaper/an-evolution-in-esg-indexing.pdf
https://www.ishares.com/us/literature/whitepaper/an-evolution-in-esg-indexing.pdf
https://www.ipe.com/the-origin-of-esg-indices/10031442.article
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OMXS30 ESG #5475 UL OMX HifEF/REE 30 $5%0 (OMX Stockholm 30 Index) NE#E, %4 ESG #x
HEGRE T B R A 6. B IR ok B4 e s sl iR . M. A RRlEs) it — e el
NEIEHERRE IR B Ah . ZAREN ESG fik s =77 ESG M i 58 k.

MSCI 23k ESG it #5240 477% (MSCIWorld ESG Screened Index Futures) T-#HBraE 5 F (Intercontinental
Exchange, PATRfai#R ICE) Lmi. %8BT MSCl 43kiE%, 3% ESG fnif®, LLAIG 5l
FOMHELAH B A ] B TR BRI RN i D SR BN B &) S AN Sy Bk o B A BR A TR W A ] o IXAE
LT 2N BESG HIFIRS, P3RIE R KRS L PR R FEHE TR 2

B STOXX ® 50 iLae5 40/ 7% (EURO STOXX®50 Low Carbon Futures) AE 515 5E#ITEMN
B R R, B AE BRI AR s> — SRR R I RR BRI . BRI R 32 55 B (DA fEIRR Eurex)
TR, ARES R X% 77 S B R,  TRH R P B A R SR FE G % i R DS K [ 2 i (R
P Em RS IR BOZ BRI STOXX 50 182, &Rty A 7 MR E AT T %,

ZINEHARCE 5 Bt (CBOE) LTl #r#F 500 ESG 540K Z /5 Fr BT E-mini #3235 500 ESG #R%L
WL RELTHR 500 ESG 6%, JHFE B EHREL AR CEBIT ik MSCIHE#IMME) « HRA
HMPEHE ESG RIMAT AT 4328, RIBERN A GHERRERR S 4. %77 B B 3 mbn i
500 16%, FFEINZIERAE ESG 5 EIAFER AT

RS PTIUIX ESG A 80 7540477 (Euronext Eurozone ESG Large 80 Index Futures) J&iZ Kk2Z 5
B CBURfE#%  Euronext) 5% (Moody's) fif N AH]Vigeo EiristfEIF &I, I 7 inZ5H N E
e HEFREN—MROCX ESG ZH#E, FBATTE ESG HAHIAF, FHRrHIERSIRER, LA
FERMAT S ESG #W R ) T B, R A b A REYR i AR SR B 7 TH A ) 15t Euronext 224
P TR TR IR R, @ N 3 A e S R B A T, AR A L s i

KR E H RS

FEBATA M AE LR TS K ESG #2581 1A R AR IR 8 «
w JyfiTE ESG fEEUN T AESR B R R IR it 1B WL
w ONHTETIZXT ESG S M I SRS it T 245 2
m HRE TRESHRBATS ESG HARMIIE - miEe ).

H AT ESG fREMATA i 7 G BARE EE AR X ALK 0, #i% 2020 4F 10 AR, W STOXX 600 ¥
B2 ESG AR ™ i 1) H 2 A AL NI ME S A 4% . SRTIAE ESG fREZHEL 18 MHJE, %
HLR RS 2019 1 44 HFHEINE| T 2020 i@ 85 AT, JLFH 7 . RWE EORFRI T
DT RAWIEGKER R D), Tl ESG FRETAE M B 4R 2R .

3.2 Ko AT M

TR AZ 5 BT ARY 1 AT R R R LSRN JL RS i i AT A7 I (RS20 o AT R R AT R AR 5 BIK 3 P 3R B 37
HITE . AR B EOREE . ARIAE 5 BRI T AR 2, BB

n XS EWA S WA SIS R ESR (2R, UL A IE)

w GIATIIEYIE TR DU s et (kA 5

w BT S AR R H AR SRR i, A0SR AR BR B I (IR P ICE. BRI BE
WG )

BTSRRI B R (NZR P ICE 55) 5 BAR
w LT RERS S A B AR S UL KR i (AR T, BRI REIR A 2 I a)
EREEE I BRI .

“ Swedbank Robur 2 mfiT A filk 55 38 Magnus Linder - 2020 4F 4 H 29 2471 IR M &5 01T 2 webinar F7x, #E1%4 Rk
OIS ESG EROE—2US, ARNIBIRIES) Eurex A1 ICE AT AR W 2E 5 B L1l ESG FREAT A e

2 FLRHHEZ 0 Eurex H E 41t Eurex monthly statistics.
8 Eurex S EALEEER], (ATAEMTTIZEEAE1L) The Changing Shape of Derivatives Markets, 2019.
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https://www.brighttalk.com/webcast/14001/392984
https://www.eurexchange.com/exchange-en/data/statistics/monthly-statistics
https://www.eurexchange.com/resource/blob/1680460/2aa48304dc6662065a81e880e720bd9d/data/A_Deep_dive_into_ESG.pdf
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3.2 XHAEF R 5l AR RFEEA R ER

HEELE S (IR LME) RAERERI T E T M A —, HAT s 5 i i RS0
M. . B BRI . SARFE EEOCERMATER T M, IME 8 VA 5 it
ITYACRIRARFE L S SRR TR . UL, BR T X HimMAL s ISR T BRSSOt
EHARILELTY (BRI MR, Q048 2 S B P R0 Uit (0w S, 28 %) Brid S st T
FHENSED S FI AP AT AT SRR A G i) ISR

AR, 58 59 P 15 SRS — 0 o R BBk HL 2 7 i 1 BB A B B i (R 77 BE R, DA I il LA 753 A2
Praa e brdE. (5 2019 4R, LMERFHXNIM I ZRYRBIEHE “ 3 RE” TR LMEERRE
RN R, Rl EbRdE, w B BT 5 SER A S IA R . ERMAKUL, LME “ANBERESZH
WHEAE TR PREER YA TR ISR ITE L, SIS T S Jm R I SEBAF I, X AT
REFE LMEMI &R LI KIS EAT A 5 o il 5 NREE G BRI EDR, LME  SEBR B S STER A ks
IR ZR N TR EZ 5 0EZ%, FFHR T RSUERIE N e)R (S i sy IF 11 5 R LA R
AERI AL P IR O T B2 5 (4 e (X 2R

FAF IS B FTER E AR PE ESG (H58, LME 51 N5 STT RGBSR (1) 5 52 5% W B AE 4k #E . (2
&, BT LME IR 2 R ER S R B RW S 5K R, LME FIfiEZE ILIES R 5 it —2 .

FELMED| N1 ST RIATHT, 162 Riizth4s (London Bullion Market Association, A Ff#i#k LBMA, EIftz
HEBIINE S THATIE) T 2012 S5 N T EENATUERIGER . i A 2HMAN LBMA “H%
TE LSRR LIRS THE LSS LBMA HITHI (5 T{E#E 445 (LBMA Responsible
Gold Guidance) ) MI&HIER, 92015 4, ZRFTERE NHIALREZ 5 (LLRE#HR COMBX) 11T
HE ST EREAE TS 5N, PEMATL AN LBMA (AFTHE SRR MESR, st
RE S fEn FRE R BT, St & @A B 0E 11T 377 A EE BRI

3.2.2 et E it

BT IB PR ((RHE) fbRIERE ) n KRS R e 1) B A R Ay, R SR T T R AR i A AR I
(Malaysian Sustainable Palm Oil, MSPO) (B}« & Z: 12 (Marine Stewardship Council) {8 UURI AR
M Z:4x (Forest Stewardship Council) BRI f P RFELUGIETF R EEATEZR . MSPO  AIETTHRIE S
KV AEE )2, BRiZEmEAE R ST AE AU N R AR T MY MSPO bRtk i) sk
BATIE M — 0Kl

2018 4£, {ENAZ 5 AT st il LAz B fi i 1) L8 VIR AT RESE BASARM S — AP B, DR VG038 2 /e L0
YER)BAZHMAF (Crude Palm Oil Futures, FCPO) &) EBIANT B ER, H, FRMKELM
ST ES AR A AT B 28 5 e 2 Bk LU RESRE B (Port Tank  Installation, PTD if, [A] $248 ml a8 i
AR E R O REAF AR @I %Rk @) bk, @i &4 AAkr; ©LLAN
RN B RERI A AT B R . TR IEE, B T 1 A HERE B 4 SN S 5 TR AT B AT AE B S DA R A A
(B AR A T 2 T A58 2 BT B AR e . AT P SR I SN RS R BE SR A T E S B B, KRR RS
Kt 4 E BAFAEH F MSPO NEESH T R AIE L R o R DRI A 5 Bt , # &% 2020 4 10 H12
H, ZE 452 ZB/AFHWINT) &, 2 425 K (4 94%) FEDRGTEARMIAMER T2 (Malaysian
Palm Qil Certification Council, MPOCC) #J MSPO iAiE.

“OINAIR A 1 BT, T OB AE B i SR R S S A ARG S S B R A e SR IS A A NS LR R SRR S

SEARGE T2 AR

® LME, (It BRI ) Overview of LME Responsible Sourcing #5471 .

% LBMA, (fiii{FE# 4151 ) Responsible Gold Guidance, 2020.

MU SCHTIR, X TR i, G AT RESEVE R ITREAS I, AR R RREEAE Ty T SRV B 2 AE R 2R . 1S ] Efeca,
CEEARIISPO. MSPO Fit RSPO 25 = B br v 22 7 L #8) Comparison of the ISPO, MSPO and RSPO Standards, 2016.

BPTIR—M G aE) EAERRiRh &, HESEFE AL,

O JEBSRGIAG H IR, (ATBWIvERE e (L3R AN R AT REE M K 5 H 7572 A Guide to Traceability: A Practical

Approach to Advance Sustainability in Global Supply Chains, 2014. TG W14 AT LARE AR . YR I 5 A AR T
Pt oA ALEANRIRE S, DG AR 55 T CEAREBEM 24 « IRBIR R 8 WMOAmIs il k75 W p ml S0k

50 TL S PU VAT 5 T AR 52 (FCPO) 1&11 & Wik 2 Crude Palm Oil Futures (FCPO) Revamp Frequently Asked Questions
FAQs), 2018.
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https://www.lme.com/en/System-pages/404-page
https://www.lbma.org.uk/assets/downloads/responsible%20sourcing/RGGV820181211.pdf
http://www.efeca.com/wp-content/uploads/2016/03/Efeca_PO-Standards-Comparison-.pdf
https://www.unglobalcompact.org/library/791
https://www.unglobalcompact.org/library/791
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/assets/5bb57ddd5f36ca0c341f0434/FCPO_Revamp_FAQs_Feb2018.pdf
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/assets/5bb57ddd5f36ca0c341f0434/FCPO_Revamp_FAQs_Feb2018.pdf
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3.3 HAMATE M

3.3.1 Mt HERCT A AR REIR T 3212 it S fr

TS CEERPE) BIHE bR T S AR I B ™ FREMED) AR EER IR IR Bl XA F AR rh 2/
Aoy L AR AR (kD RIEF TSI, HEE (BEYE) EXEEL, o
A3 A AR DB M SR AL SN T A5 By AL DASCHF BB FAR I SEBL. A 7 20 (2 RlibR ) i
HAFAE, B 5 Tk T IR LR i) L AT AR gt A AR BT B, RO oA B AR E 3G, H T B
PTG, BRI, ZREBTR ICE 522 5 Frds bli 75 9L BicHE O v] F A BR IR T A AE ORI . AR 2 1
il CROCKTRAIRIE) o BUARIXEERTAE M (952 5 A & ELEIREh kA, (ELE I oy BERb AR (1 37 P 3R 5
A RIS pL] FRAEREEEE DL R IR M5 5, XA E ROV A T s AT IR0 1 3.

B 5

RHEEZ 5 1% (Emissions Trading Schemes, LA FiFR ETS, TRRERECHE ZALE]DD &—F B DR =
SARHER TN £ ETS 458F, W REFFIBHEUSERE T LR, FA TS5 2 HER
Bio TEWCEHE T AR S 5 H 1 A SRR AT SN S 5% .. Big bk, XSHl 7 Sk E
Fr (B “LMR” D, FRETTSHS 5H 3 B0 H 5 A s aEm T =

CELEYpE ) KILHT e CRl#ucE 15 50K b HEBOue A s oskHE 5 1 B 522 55 410 o SCRF SRk B AR AL 2
—. BARTE (AR E) TUN & E 8 AR E bR s i s s—8, HEEEEmER. fE. BR%E. H
A BT RE SRE L R S5 [ A SOR X N el S [ R s )y R RO R, AR HE
A G iR AR SR B D CLEB.1) o 912020 4F 9 A, ¥ KHEIBHE TS T/E4L (Taskforce
on Scaling Voluntary Carbon Markets) B, #E—PHEsN T IHERI I LR . * =%

B 3.1 | KSR :
© nrr @ #xr @ % :

@ Transportation and Climate Initiative (TCI)

« Connecticut * New Jersey

* Delaware * Pennsylvania
Regional Greenhouse « Maine « Rhode Island
Gas Initiative (RGGI) @ « Maryland « Vermont

« Connecticut « Massachusetts + Virginia

. ll?/lel'aware * New Hampshire «
- Maryl (&) * New York
* Maryland R (&) Queber

« Massachusetts
* New Hampshire
* New York

* New Jersey

* Rhode Island

* Vermont

>alifornia @——i

Mexico @———
Washington
regon Colombia (G

va Scotia
k-

e |
J»

pe (@) Massachusetts
@) \orth Carolina

New York City

r:‘

China)

* Beijing
« Chongqing
@) Brazil * Fujian

» Guangdong
* Hubei

* Shanghai
» Shenzhen
« Tianjin

Korea

New Mexico

K [FEF AR AT (International Carbon Action Partnership, ICAP)

SRR, (E BRI ) International Carbon Market.
52 7K E R 208 T/E4H Taskforce on scaling voluntary carbon markets,2020.

13



https://ec.europa.eu/clima/eu-action/eu-emissions-trading-system-eu-ets/international-carbon-market_en
https://www.iif.com/tsvcm

AT SRS Dy P T e AT R SR — AT Al

FLFEZ AT ICE TE N 12 538 5 Bt S5 A T R R s HE s e 2 % 5 R R ETS YR JelcHE B AH G (1) — R 51 11 B 44
BUPE S 52 KA 5 Tk ¥ A3 1 S5 [ Hh X R = SR 1B (Regional Greenhouse Gas Initiative) ETS K inF|
18 R WAHBR IR A1 522 %1% (California Cap and Trade program) T A BRHEBEC 874 e 558 76 22 e 1
HUB 2242 5 i (New Zealand Exchange, NZX) FIRKIMAEIRAE 5 FF (European Energy Exchange, LA R faifx
EEX) BXAHEH I —TUB UL, v 22 BHEBOE 5 v RIFF R RS E — 0B 2 ks RIS, BEEM JSE ik
ERM—BHERR I NBRIREL PG ®

] L BEIR

HEBMIR I — MO D IR PRI A e VR I B o J S, &I R sE v AR, ERE, (mrEARER
#fE (Renewable Fuel Standard) ) & £ i85 23R S8 BRI MR RS LATE & B0 1 nl AR Rk 2 AR Es > Hdt O
HIZ SR« HUBE BT 2SR, SRR = SAARHERT AT EARIRAITS  (Renewable Identification Numbers,
RIN) J&—FH T BRERX o] AR AR 15 OLI nT 2 5 . SEAT, ICE 324t nl B A RRRMRAE T IA P 1%
O RIN IS REAR= &, DB AT %S 53 8 BN Esrf TR,

A A AEJEIE TS (Renewable Energy Certificates, REC) Z51F RIN, {EEEGEH FHAITT. EEFLZMNEL
FIN TR A F A IR EER, R4 S AT P AR SR PR ACRE IR I Ll . REC LR —Fh el F THIEB A5 & 1
R ESREILE] . H AT, ICEA EEXTA ] Nodal 22 5 T4 56 B ECAN M i AT 7 A Aeds R4 14 REC 3 1%
HHHAL™ bt o

FEWGH, EEXIAN, WKV 2 s IO vl R A BEVRANU f Pl A R B A 7 7 A 75 T T A BN LR )
SR e N T SCRFIZX AR, EEXIES NS A O b ok 2 A R R AR SROT R T BRI, RN
b AT et B RS , BRI L .

3.3.2 SRS R E DRI E Bl e i s

H 20204 1 A, EErEHEAHLR (nternational Maritime Organization, IMO) $U5E, # BN HR && F
PR EH 3.5% P& 22 0.5% . L H 2 b g i b i) b BHi, sk 5 2 HE RO DGR 5 B 5 o
IR IX— W B SRARL, ZRFTA ICEIC Bl — i FAILE S5 H I “ 5 IMO 2020 R HF—2” BIfiTA A
2y, R BhZu i ETUH BN R 50

20164, HEXT (i NRISAEIRBLRYNE) ST TEIT, X PREETS Qe st 7 58 /™A% (PR o DRl 20 1 B vy
IR A T R B HECR SR, XA i 1T SRR A IO 7 oK. 201848 K, B =2 & v (Singapore
Exchange, SGX) L F#ktR &R 66% MIERE A &4, LMENTTIHE R IZAAL M R A% e sh fe A 2k
R P T H o

3.3.3 fRHEXUG LR LB DA =S B E 1t

SARARA C AR M A ERS H 1) FERUE, BEE I R I HERS, IR A BE S AR R N E . RARATAE ST
PUNR T TR RS (nERERL S ZRT 2. SRR RS F ) KK 2 T RT3 A bl
il FHe b, RAFMAERTSIEE S SBE T EE R BT, X RPRSATEN OGN — P& iGN
(adaptation) ML, TIEIRHENLH] . ©

53 |CE fgdi- #5577 i Energy - Environmental: 2 i I AEJ5 =54 Environmental Products.
5 |CE REJR-FA8E 5y Energy - Environmental; 2 i Arfig Vi~ & Environmental Products.

S5 SHT G 22 BURF L N2V EEX SR R AL HE A S ik %5 NZX / EEX partnership selected to provide emissions auctions for NZ
Government, 2020.; #4285, CHrot 2w S =zit%1) Auctioning in the New Zealand Emissions Trading Scheme.

% (FIEESIE (South Africa Builder) ), (£ B BRI J5 2 5 vk Bk #3258 5 Witk 45 ) Carbon offset trading infrastructure
now in place at JSE, 2015.

7 EPA T] FAE RE TR AR TR Renewable Fuel Standard Program.

8 S E ALY L (McKinsey Energy Insights) , RIN.

% Ciancibello, (BEJFAZ 5 Air o 1 m] T4 RE TR AN 4% XU 2 ) Renewable Energy Price Risk Management at the Energy Exchange,
2020.

8 Theo, (GHIZCHT 65% i & 21 sh A TT) Liquidity spikes for SGX 65% Fe iron ore contract, 2020.
61 Schlenker, Tylor. T3z SU# AL T Market Expectations About Climate Change, NBER T-AF 183 25554 *5, 2019.

14


https://www.theice.com/energy/environmental
https://www.cmegroup.com/trading/energy/emissions/?redirect=/trading/energy/environmental.html
https://www.theice.com/energy/environmental
https://www.cmegroup.com/trading/energy/emissions/?redirect=/trading/energy/environmental.html
https://www.eex.com/en/newsroom/detail?tx_news_pi1%5Baction%5D=detail&tx_news_pi1%5Bcontroller%5D=News&tx_news_pi1%5Bnews%5D=602&cHash=9894b403e573295fea9aae2daf2474cd
https://www.eex.com/en/newsroom/detail?tx_news_pi1%5Baction%5D=detail&tx_news_pi1%5Bcontroller%5D=News&tx_news_pi1%5Bnews%5D=602&cHash=9894b403e573295fea9aae2daf2474cd
https://www.mfe.govt.nz/reforming-nzets-auctioning
http://promethium.co.za/wp-content/uploads/2015/04/SABuilderMRACH2015.pdf
http://promethium.co.za/wp-content/uploads/2015/04/SABuilderMRACH2015.pdf
https://www.epa.gov/renewable-fuel-standard-program/overview-renewable-fuel-standard#compliance
https://www.eex.com/fileadmin/EEX/Markets/Power_Derivates_Market/190612-eex-price-risk-management-data_01.pdf
https://www.fastmarkets.com/insights/liquidity-spikes-for-sgx-65-fe-iron-ore-contract
https://www.nber.org/system/files/working_papers/w25554/w25554.pdf

ZRPTEMRAATEM LTS OH RS N BRSOV RGBS R
- CRERIZFEIRERAL) FRRIN RS R T 5. £ CME ZZ B R AATAER BIFRIRZ (R0 58 ik
TRBCERERR € X CT IR T B T HUE IR R, IR A E =I5 e At 5. 20094, 1ENZE 5 P
A5 G R A LR S ™ fil f — MR 30, Burex 8 BT RERUII B CElr T PEEIR, X8 i 22014458
ﬁﬁ‘)o62

3.4 BfiEr 5 RIS B AT EE

B TIRHZ G AN, R G IR AR T BE - M BEX @R, 5P eI R At S Al Ry
R SRS HIEAR ™ S AR SS . B0, ICE HEH 1 2 Ay Fp gk e i ™, b i 5 a8 E AT i
FAOG, T AR 5 BRI R T ARG . S, 202041 H, ICE EAm# 5 ERAT (BofA) IR FTHE
T, NHEHERSAT & R4 BT AR ) ESG #idi. X2 ICE fEHILA R BRI A m 8 (RIPTER “Z%54
7)) 2 BT TR FE 4 H, ICE 845 risQ &1EQIE ICE AUk Iy Reris, ZIhee FEHTA
T 27 T A PR U KBS EE AN T W, ICE IS4 7 BREH SO It i, 8R4 T ICE 8%
(1 K B RN S [ BT 3 AR R A B A A, 2%t ICE L HE P S B A 1) DX 3T 3 P e S P 5 b 7

IR AR R R RORAITTIZIE W, TR ST (Hong Kong Exchanges and Clearing Limited, HKEx) T
2020 4 6 HEHAERNE R Rl T nlErsk 438 % it (Sustainable and Green Exchange, STAGE) . ®i%ZA8
Gy A E N — A Es PEAIAE B, RS T & i Hh X () T R4 R e R G A 5

BAR BRI I AT AE R S BT A, (RIS AL, VB ATAER A S PR R SRR
AN 55 T 37 B2 5 T B LA ) — Bl 7y o TTSE I S I AH 045 S I PT A, X S B0t ™ il B i v i 3738 W) € F) 25 4
BRSNS B TIR B 1 508 .

4. WRER]FFEER PR

et E— SR TRIERZ S T A NS SRR RIS R T e AR EH LLRTE R LIRS 2 5 BT IR R S
LU NEEA, B PRI A 552 5 T RENE N T SR RO BE 2 DRI & o SRS S 45 B i A
mBH (BRI E BT i) RIS RIS ICE G 1F DLk — D K n] Rl Rl iy 3 U S 7 T

T7E i 58 5 i BE A% I L T FE 1) R ARG SR HUR T — R B 2, W58 5y e 5 0 1 485 JE AR % 1) (1
5y ZHAET P A R SRR (K T 37 99 N AT S 5 JRE PR 1 0 DA R SR Bl 4 T A o 1 i UK 3 0 3K
SEIEAREIN, K 2R HRE S oy BT AEIX — AR A o v [ S L R IR R IR =

2 Z: I, Bouriaux, Tomas. AT 4 B LRI 22 5 iz AT AE 22 2 Why Do Insurance-Linked Exchange-Traded Derivatives
Fail?, 2014. SCH0F 2 b T A7 AR 7 b B T e (0 Bk ik DA B e i pheadf AT 1 kg
& FHUESL 5 it Stage
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https://ideas.repec.org/a/wri/journl/v37y2014i1p32-58.html
https://ideas.repec.org/a/wri/journl/v37y2014i1p32-58.html
https://www.hkex.com.hk/eng/stage/index.htm

AT SR A Dy P T BE AT B A J — 0047 2l

T1= 41 WIS R SR R E I

Sy AT AR b T 37 R E HIARE s e VR AN S TR R R BRI AE G AN = o A0, 1 22 INGARAT
T 2019 4 8 AHEH T HFEMM AR E A “ I REgk R R IATA & (sustainability improvement derivative
, SID)” o SYEIX—FEARH, BIERRSR R E A R # iR N Bl 2% SBN Offshore 48 I SE ¥ ) 26 B #=
M, DS ZEE B W — A VAR S AN EN R B T E AR BT R B R . R B A A A
5 AR ZE AR B B T AL 58 = ESG PP A A% SBN Offshore £H7E ESG R I AT =
gER

TF X — 2R AP i ) R T R4 R R EE 5% 3K (sustainability linked loan, SLL) FIATER4E K B HE 15
7 (SLB) HATlHUR). 76 SLL F=fh R, MHRIFIZR SR ANEBUMGRS KT AR ESG RIMHEH. 25ky
A SLLF 20174 RAT (FFfZH ING BRIT RS CREARD « HEIRKRITLUE, £k SLL Mg
1 201 7AERI431Z.E oK F] 2019 4Efi 1,300 12£76. 52019 4F 3 A, ki< (Loan
Market Association) . W ASK T4 (Asia Pacific Loan Market Association) FIHEsk4R 152 5 b
2> (Loan Syndicated and Trading Association) &Afi T (Rl RFEE KR EEEHIFEERE N (Sustainability Linked
Loan Principles, SLLP)» LAk X% i i T hn 4k o SLLP#L E , “SLL =i B Arz — & it EUm)
i, SRE A RO, 6

TESLBF= e, FTRATHRFIIE —SMEER (WEEA) REIELATRRER R RS S A FRE K
J& B bR B SEILAR G . 2019 4F, Enel fe VR4 FIFE SR kAT St fii 5 AT WG, SRR KAT TSLB. H
W, SLB S BT Enel 4 B4 2 TE 1 AT FAE BRVRZENL H A . EnelfEFldt 5 rTRELk ik & B AR 81
LR G HEE, FHERMRR AT T, BTSSR B W RS A R R, IR T 5 R
Ak, 2020 4F 6 H, HEFRE A4 (International Capital Markets Association, ICMA) &4 1 47V,
Al [ ERAE ) (AT RRE R R A R 25 JF N (Sustainability-Linked Bond  Principles)) ©, X it ¥t —52
FESLB K. @

4.1 B[R RNA KRR m AT EM T

RoRT AT A M TS T 5B Wiz i B AR, Dt BT SORF AT P 8 A SR AR HL 2 o AR IX 28T
Y £ 22 F W7 ity B T W ) 17 482 5 JE8 5 T B LRS- CUn i 324 . BB AR R BUE S RGUBIA ), X
Fe SR U F PRI PR — #8730 SRR RO i R A 7 BE AR 22 0 R R SRR 2 — AT RS A B A 2 7 AR S T 5
Wil o R TR i AT A il TS I AL S R AT WL AE LU LA I T A SEBL AT R R R ik 1556, 22 BTl A
FURE AL 7 R REAT S S E L 00 R BRI R, R 2R (4D & IR, 5 PnE ] % 84
PSR IR TERART E S AR S, WNESRE AR PAZ R O EANIE R 1 BELE T Rp R JE bR AE (K77 i
o BIRRERONEEA LA, RIS TEAEAT I E

401 SRR RO NE R GGREIVER & 2K)

Tk — R B ORERTAE A AR R B S A R R SR . MEROR Y, A G AT DA, A AT AR
% IE B S0 < o i e w8 O SR U R R O, SRR R A AT A A A DA e Ik Jo D g A R SR S
FIF= A B G BN SE S E] . X HOEARE R ERR s W B AT s R R M, Mg g
BAFRE .. REENAT NN E TRE T, IR T EmIE . fEIX— 7T 22 5 B ik A
¥, COMEX ¥ LBMA #iTH) (M3t E# 4451 (Responsible Gold Guidance) ) 4 A HA= = i i 25K,
M LME 5INT (A3 EREIEN (Responsible Sourcing Principles) ) %5.

8 ING 41T, (ING 4R{T N SBM Offshore HEFIFRAEAER T A 0T HEE R B ATAE Y ING provides world’s first_sustainability
improvement derivative to SBM Offshore, 2020.

65 rfbint A, i Ab AR S T RS R AR S TY ) Food businesses bank on sustainability-linked loans, 2020.
8 APLMA,LMA,LSTA, (n]RF&E kK i +E4 573K 5 | >Sustainability Linked L oan Principles, 2019.

6 EEOnline, (Enel £E Ak A3k /N IEH SDG H:49figs", MIhfERE NI kAT 15 123701557 Enellaunches the world’s first
“general purpose SDG linked bond”, successfully placing a 1.5 billion U.S. dollar bond on the U.S. market, 2019.

8 ICMA, (AT FR: & EFE G RN Sustainability-linked Bond Principles, 2020.
89 BBVA, (T RF&: & B G i i #7E N % 71) How sustainability-linked bonds will breathe life into the market, 2020.
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https://www.ingwb.com/themes/sustainable-finance-articles/ing-provides-worlds-first-sustainability-improvement-derivative-to-sbm-offshore#:~:text=ING%20has%20introduced%20the%20world's,is%20linked%20to%20sustainability%20performance.&text=The%20credit%20spread%20of%20the,and%20governance%20(ESG)%20performance.
https://www.ingwb.com/themes/sustainable-finance-articles/ing-provides-worlds-first-sustainability-improvement-derivative-to-sbm-offshore#:~:text=ING%20has%20introduced%20the%20world's,is%20linked%20to%20sustainability%20performance.&text=The%20credit%20spread%20of%20the,and%20governance%20(ESG)%20performance.
https://www.ft.com/content/d0c721fc-2eae-4501-b95b-1660c81b05ed
https://www.lsta.org/content/sustainability-linked-loan-principles-sllp/
https://electricenergyonline.com/article/energy/category/financial/51/787472/enel-launches-the-world-s-first-general-purpose-sdg-linked-bond-succesfully-placing-a-1-5-billion-u-s-dollar-bond-on-the-u-s-market-.html
https://electricenergyonline.com/article/energy/category/financial/51/787472/enel-launches-the-world-s-first-general-purpose-sdg-linked-bond-succesfully-placing-a-1-5-billion-u-s-dollar-bond-on-the-u-s-market-.html
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/June-2020/Sustainability-Linked-Bond-PrinciplesJune-2020-100620.pdf
https://www.bbva.com/en/sustainability/how-sustainability-linked-bonds-will-breathe-life-into-the-market/

LMEIAN, 5 BT a5 (T ERIEIEND) AT 80 TRk (BIA2 5 Briitk gt M 51
A, LME[RINRH, SI EIR2EHEA —LeRpE AT S 26 F -

m EE (-2 R SCE AN R YER) PR R AR O T I P R
25 MR R T R R A BRI, BRI EELME S N (A SATRIAE Y B2 ), st i)
BB IX AR

m JBERR (Amnesty International) HI— R &EHEH, XU LME &5 & 20 a0 #) i i 2 — BRI i B
B, Nt — B4 7 e &

m KRATYER—KE, LMEESZIMINE SERILE TS5 2 mEE T EmE: LUk

s IMEfEASEERE B SNEETHZ —, £ ERE LaaEtimnRiT.

R IR BB T HA S 5 T 3 5N AU T RE R B 22 MANE R R AN SE ik A TR (BT BR AR
MAZELD WHRS —WHEERE. MEMTHEEE s EET, WEERNEMES LR TER -5
PEATAE By o BRI, A2 50 TR EAT A M 1 2L 5 i — F LI EIRE, 5 =B Wi
AR EOR, A A ) BB R O 28 R T 37 7 SR A AR Lt SRR AT 2l

WRFEANZZ G T EG FEBI AR E ZOR, M5 — D FHHIEM KM RIS HhRAE. B — LR RREA R [
% R TR T it 3 B A SR R (n57 s, (H A il AR A R S p PR 1 AR AR R PR 2
TRRME D) o —EEORSRT A R B B o A R A TS RS R, T A A B Sy i (B 0 ] B
IEFRFEIERBA LW 255 RIIKEBMTRNZS OFTREZNZH TS o Hik, &2
Ty ke 5 LR T > (2D bR, DU SE L7 A2 A A 277 57 5 o 2 [ I X AR 22 bk, R 754
T PRAE T 52 5 T S AT T SCAE I, I U B JHL X T e 2 A 1 AL R AV B 0L o

FEGRZ ST AIHESN A K Z Fy, A/ BT KN AR 7 R A4 5B BT BB B 0L, 22 B B el g
BRBATHI. ERXEERHT, 5P LIS SR TT352 5 3 i O 1 AT Fp 8R4 Ji il BRI 0 £ R B B
FIFRFEER R R 7 I XS il o

41.2 ¥l FrEeR R AT A4 GAIE i)

CFTC Al FIA & 48 H, fTAEMZ G TS — ML “ 3R 5 Fr8 kR AV GEAR I ZE R MDA 1
FERMAY” "eE T EE SR BITRNFIREL .. BT AESKREZERS, SGAEEMESHRE
2= IREURAH— B R T 2R M AE = 51 (process and procedure method, PPM) o SR HE—#74
mn e AR B S AR B SO AT S S, AT RATT B, A R BT AR S R 1 7 A B ENASE .
, FEANAIA A L] PUESR A 206 TR PR SR T GE, DU & A PR S A4 (Fairtrade) M AREEHE
(Rainforest Alliance) & AN AT RS2 R JEARIE . ™48 5y Firads o] DAE AT 24 7= b i it B, Bli DAL 45 3
() “RIRRER R WA f, B PTRRSE AR JE RN B O 1 DA & 45 B 1A% O = i

RIS, s o Ty, EOR XA MEEORIR A RS i B 40, A7 AR — 2Pkl T 2RI i) i e
BRI RITIEEAT T 848, (R4 .

O RME R, RSz EAH: NISREICABAT IHES) T 48RE 5 %)) This is what we die for: Human rights abuses in the
Democratic Republic of Congo power the global trade in cobalt’, 2016.

" CFTC, (EHZEE 4 rbiAk £ b )% X %) Managing Climate Risk in the U.S. Financial System 5 112 Tii, 2020.

2 N TR ML Fairtrade AR R TABE T 24 K0 il 104 S FIREBEARE, Mk A M Rainforest Aliance
DU P R BRI b v o AR 3 AN LA 37 AT VEA, AR (18 7 M 5 At 2 =) JEA T VA
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https://www.amnesty.org/en/documents/afr62/3183/2016/en/
https://www.amnesty.org/en/documents/afr62/3183/2016/en/
https://www.cftc.gov/About/AdvisoryCommittees/MRAC
https://www.fairtrade.org.uk/What-is-Fairtrade/What-Fairtrade-does/
https://www.rainforest-alliance.org/business/certification/
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* 4.1 IR FF e X R @ MR E A9k 5 IR e R R T F 7

[EYIE; T4

ARERRE MR FERNAE. H Al AE
REVATT R R R T AP R SR i (BE DR
P D H Al 7= it SR BB S A D R A A i
Wro THEBRA B AR T K BT BL R, T30 H R R
HRSERIEMN G LT RATE: 10 QR w0
IR, WA 0 E N — ik 5 RS H R
P, B— AL ATAE B i SR A T AU AT

Al A LIR U R E L

TR = Xt AR R 1737 ) BE R R — g
sitn BICOK % TE i FRDA G T 45 482 i J M R 2 3
We RECAH —RIIMAZHME, WfE. ",
. BRRE . RHE . RRURTOSE B A TR S A R AR
e, ERE—FERERRNERNE A —ED
WL i AUE T A AR AEIS B LR

ﬂm?%Tﬁ&ﬁ”%ﬁﬁﬁ%%ﬁ 52 5 T s
BE % 1% Sk N SZ B BT 77 il i L A BAT
AW%Tﬁﬁkﬁﬁ@m I EEHE A U A A K TT
A E S OL T RIEEAT 3. Wk B R

R—rm, NSRS PHRTTN e

BLME "R R it /JT LME Sustainability: Discussion Paoer (2020) f=ft T it 435245, 150 LI\/IET,’/J

J+H/vrmmj U X LME Jufuﬁxuﬂu.y’
k.uPUy“i%u¥ﬂ%%WUw1L T AR TR SR SR L, DLRTRE

JEn

(2020) LME f#°

BRI TTH

n E FEBREG R AEFR BT T3 SEIN A I, =R
SIS 55557 (A RRa: R R RHERT ] E
%ﬁ%ﬁﬁ)Aﬁ B — A SRS R B

o lln, [E FRATERS: R R A 4 2{Bonsucro
%ﬁ?ﬁ%ﬁ%ﬁﬁiT—Afﬁﬁ5¥on5
Fr Al e W4 S5BonsucroS A A4E, KX —1fitisk
R EIIE, AT AR 2

UR SR AFAE R ELSE S HOARHE, T AN 2 1 52 5 P R
B —ARE, U BT R B — R A AT R B AT AL AR
AAIETT %, w@ﬁﬁﬁfﬁ&%ﬁ%ﬁ&ﬁ%ﬂ
I, Al RE S RSN R A
s QFEBEHAEHS ATETH— R
HE TR A ERIEMIEY]; P&
w ATREAAF (D A EMRYE R E pr et
(N1
FEBA BARARAERIE OUT 22 5 B AT RE 55 AH SR
HEK ) E WAL S A AR 28 AH G T A1, DR EAR1E
R RE «

(ZE G Frml AR AE ) Af 3@ o 324k 5 40 5% A J b 1
FH— S BIE B PE SR BB P2 A R, AT Bk
VG .22 5 Bt B A G 240 B SR 18 52 (1) Al 3
i# SR PR B BT IVGIEN LA SO, anok

E ARV TR KSR (Round Table for
%wmﬂ%Sw)wﬁ£ox%%ﬁﬁg%iu§
G EAMS ) (ds e EI G EEREN RAE
HATE) SRILFEDNILE S — A TAERE.

A CATRRSER RS A ArdEit R & A d e A
WER A4 5, R TR TR IR, UERORFR
FEHI D IRVE . 22 Z Frel DAAANI S, TR XL R
GERRRE A2 38 5 BT SLVE T 3 A DR HE [ Se k4%
2z —.,

E TR R & 20
2 b IIJTJJ/T )\ ST o 2 BT THI I 1

¢ Bonsucro IAIERE(E AL 5 F & — 0L 1 5118 8 HIRER T2020 4F 4 H#52 RV RoR, YAERERLT B N F A -

5 A ERAIRFSRIR
RO 235 S 1 47 T 2 v

®° LME iffg m;w&1&m—%UAmwuw A|QKWfﬂm
17, TS 55 ERET L m e m,._ (5 %
Mo LI\/IE\J/EH TUTle\‘—JH T“! in 5 B2 4] /mﬂ*
MUERIIRTY, SR SCRRABATT = S A Fak. LME A fp4:k JiE

ST & (GPSNR) 254 i 9 BT T IR,

fR J‘I‘f e L}\ L[l ”k
HEIRZAE B
e LME Sustainability: Discussion Paper, 2020.

t“k#ixth'
AT L]'K(fu

U e (P  WEL o e
.UwMﬂM;WmWM

J”#IUJ//JL
WA LT R, UEhTimsE s E e

gVl Hc BT
i MUV; bRAERTBE T3 (CCH M D %Tfﬁuﬁ J{K%5 . Sanderson
AR TR A T IUJLI\/IES green aluminium’ plan faces oroducer opposition.
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https://www.lme.com/en/Company/Responsibility/Sustainability
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https://www.ceres.org/resources/reports/investor-guide-deforestation-and-climate-change
https://www.globalcoffeeplatform.org/
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