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� UHTXLUHV�LQIRUPDWLRQ�WKDW�LV PDWHULDO�IRU�D�FRPSDQ\��LH WKDW�FRXOG�UHDVRQDEO\�EH�H[SHFWHG�WR�

LQIOXHQFH�GHFLVLRQV�WKDW�LQYHVWRUV�ZRXOG�PDNH��LQ�WKLV�FDVH��ZKHQ�DVVHVVLQJ�HQWHUSULVH�YDOXH�
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VWDWHPHQWV�DQG�VXVWDLQDELOLW\�UHSRUWLQJ�E\�UHTXLULQJ�FRPSDQLHV�WR
� H[SODLQ�OLQNDJHV�LQ�LQIRUPDWLRQ
� XVH�FRQVLVWHQW�DVVXPSWLRQV�ZKHQ�UHOHYDQW

5HTXLUHV�ILQDQFLDO�VWDWHPHQWV�DQG�VXVWDLQDELOLW\�GLVFORVXUHV�WR�EH�
SXEOLVKHG�DW�WKH�VDPH�WLPH

)DFLOLWDWHV�DSSOLFDWLRQ�LQ�GLIIHUHQW�MXULVGLFWLRQV�E\
� QRW�VSHFLI\LQJ�D SDUWLFXODU�ORFDWLRQ�IRU�VXVWDLQDELOLW\�LQIRUPDWLRQ
� DOORZLQJ�DGGLWLRQDO�LQIRUPDWLRQ�WR�EH�SURYLGHG
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2WKHU�VWDQGDUGV��SURYLGHG�WKDW
WKH\�DUH�GHVLJQHG�WR�PHHW�WKH�
LQIRUPDWLRQ�QHHGV�RI�LQYHVWRUV

3UDFWLFHV�RI�SHHU�FRPSDQLHV�LQ�WKH�
VDPH�LQGXVWULHV�RU�JHRJUDSKLHV
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� 5HTXLUHV�GLVFORVXUH�RI�LQIRUPDWLRQ�DERXW�
± SK\VLFDO�ULVNV��HJ IORRG�ULVN�
± WUDQVLWLRQ�ULVNV��HJ UHJXODWRU\�FKDQJH�
± FOLPDWH�UHODWHG�RSSRUWXQLWLHV��HJ QHZ�WHFKQRORJ\�

5HTXLUHPHQWV�IRU�GLVFORVXUH�RI�PDWHULDO�LQIRUPDWLRQ�DERXW�
VLJQLILFDQW�FOLPDWH�UHODWHG�ULVNV�DQG�RSSRUWXQLWLHV
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&RQVLVWHQW�ZLWK�7&)'
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%XLOGV�RQ�6$6%�6WDQGDUGV
� ,QGXVWU\�EDVHG�GLVFORVXUHV�LQ�
$SSHQGL[�%�GHULYHG�IURP�6$6%�
6WDQGDUGV

� 3URSRVHG�FKDQJHV�WR�
� ,QWHUQDWLRQDOLVH�PHWULFV
� $GG�ILQDQFHG�HPLVVLRQV�
GLVFORVXUHV
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7DUJHWV

6WUDWHJ\

3URSRVHG
&OLPDWH�'LVFORVXUH�

5HTXLUHPHQWV

³7KH�REMHFWLYH�RI�FOLPDWH�UHODWHG�ILQDQFLDO�GLVFORVXUHV�RQ�
VWUDWHJ\�LV�WR�HQDEOH�XVHUV�RI�JHQHUDO�SXUSRVH�ILQDQFLDO�
UHSRUWLQJ�WR�XQGHUVWDQG�DQ�HQWLW\¶V�VWUDWHJ\�IRU�
DGGUHVVLQJ�VLJQLILFDQW�FOLPDWH�UHODWHG�ULVNV�DQG�
RSSRUWXQLWLHV�´�

,GHQWLILFDWLRQ�RI�FOLPDWH�UHODWHG�ULVNV�DQG�RSSRUWXQLWLHV�

%XVLQHVV�PRGHO�DQG�YDOXH�FKDLQ

6WUDWHJ\�DQG�GHFLVLRQ�PDNLQJ��H�J���FDUERQ�RIIVHWV�

&OLPDWH�UHVLOLHQFH

)LQDQFLDO�SRVLWLRQ��ILQDQFLDO�SHUIRUPDQFH�DQG�FDVK�IORZV
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0HWULFV�DQG�
7DUJHWV

0HWULFV�DQG�WDUJHWV

3URSRVHG
&OLPDWH�'LVFORVXUH�

5HTXLUHPHQWV

*UHHQKRXVH�JDV�HPLVVLRQV

7UDQVLWLRQ�ULVNV

3K\VLFDO�ULVNV

&OLPDWH�UHODWHG�RSSRUWXQLWLHV

&DSLWDO�GHSOR\PHQW

,QWHUQDO�FDUERQ�SULFHV

5HPXQHUDWLRQ

³7KH�REMHFWLYH�RI�FOLPDWH�UHODWHG�ILQDQFLDO�GLVFORVXUHV�RQ�PHWULFV�DQG�
WDUJHWV�LV�WR�HQDEOH�XVHUV�RI�JHQHUDO�SXUSRVH�ILQDQFLDO�UHSRUWLQJ�WR�
XQGHUVWDQG�KRZ�DQ�HQWLW\�PHDVXUHV��PRQLWRUV�DQG�PDQDJHV�LWV�
VLJQLILFDQW�FOLPDWH�UHODWHG�ULVNV�DQG�RSSRUWXQLWLHV��7KHVH�GLVFORVXUHV�
VKDOO�HQDEOH�XVHUV�WR�XQGHUVWDQG�KRZ�WKH�HQWLW\�DVVHVVHV�LWV�
SHUIRUPDQFH��LQFOXGLQJ�SURJUHVV�WRZDUGV�WKH�WDUJHWV�LW�KDV�VHW´

&URVV�LQGXVWU\�PHWULF�FDWHJRULHV ,QGXVWU\�EDVHG�UHTXLUHPHQWV

,Q�SUHSDULQJ�WKHVH�GLVFORVXUHV��DQ�
HQWLW\�VKDOO�FRQVLGHU�ZKHWKHU�
LQGXVWU\�EDVHG�PHWULFV�
DVVRFLDWHG�ZLWK�GLVFORVXUH�WRSLFV�
FRXOG�EH�XVHG�LQ�ZKROH�RU�SDUW�WR�
PHHW�WKH�UHTXLUHPHQWV
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� LQFOXGLQJ�$SSHQGL[�%�LQGXVWU\�

EDVHG�GLVFORVXUH�UHTXLUHPHQWV
� 3UHVV�UHOHDVH

� %DVLV�IRU�&RQFOXVLRQV � %DVLV�IRU�&RQFOXVLRQV � 6QDSVKRW��KLJK�OHYHO�VXPPDU\�

� ,OOXVWUDWLYH�*XLGDQFH � ,OOXVWUDWLYH�*XLGDQFH � 9LGHR

� &RPSDULVRQ�RI�&OLPDWH�('�
	 7&)'

� &RPSDULVRQ�RI�75:*�
SURWRW\SHV�DQG�([SRVXUH�'UDIWV
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&RPPHQW�OHWWHU

6XUYH\

&RPPHQWV�DUH�SXEOLVKHG�RQ�LIUV�RUJ�

9LVLW�
LIUV�RUJ�SURMHFWV�RSHQ�

IRU�FRPPHQW�
RU
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��1H[W�VWHSV�IRU�WKH�([SRVXUH�'UDIWV

3URSRVDOV�
SXEOLVKHG

&RQVXOWDWLRQ�
FORVHV

&RQVXOWDWLRQ�
IHHGEDFN�
DQDO\VLV

,66%�
GHOLEHUDWLRQV

,VVXH�
6WDQGDUGV�

���0DU ���-XO $XJޤ'HF (QG�����

&RQVXOWDWLRQ�
DQG�RXWUHDFK

$SU�-XO

5HILQH�DQG�
ILQDOLVH�

6WDQGDUGV
�'HSHQGHQW�RQ�IHHGEDFN�IURP�WKH�FRQVXOWDWLRQ
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