
27 January, 2021| © Climate Disclosure Standards Board | Tweet @CDSBGlobal

Improving climate-related and environmental 
disclosure practice
Baltics region workshop , 27 January 2021



27 January, 2021| © Climate Disclosure Standards Board | Tweet @CDSBGlobal

Welcome and introductions

Liene Dubava, Nasdaq Baltic Exchanges



Nasdaq3

Why Should You Care About ESG?



Nasdaq4

Nasdaq’s Key Sustainability Initiatives

www.nasdaq.com/ESG-Guide



Nasdaq

Nasdaq’s Key Sustainability Initiatives for Companies

ESG Data
Portal

Sustainable
Bond 

Network

Nasdaq listed companies
release data in portal and 

showcase ESG efforts
effectively

We simplify the reporting of sustainability efforts for listed and private companies globally

Sustainable
Debt

Markets

We operate one of the leading 
markets for green, social and 

sustainable debt products, 
including bonds, structured

products and commercial papers

Efficient reporting solutions
and increased transparency 
for all issuers of sustainable

bonds

• 66 issuers

• 17 countries

• 16 currencies

• 2/3 of all sustainable bonds
in the world (~4000) 

«Green leaf» for Sustainable
bonds on Baltic Bond List
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Nasdaq

Nasdaq’s Key Sustainability Initiatives for investors

ESG Data
Portal

Sustainable
Bond 

Network

Objective and quantifiable 
Environmental, Social and 

Governance data directly from 
listed companies

ESG 
Footprint

Retail-friendly service that lets 
professional and retail investors

see the total ESG impact of 
their portfolios

Offers detailed information 
on sustainable bonds for 
investment due diligence, 
selection and monitoring

ESG Index & 
Index 
Future

We give investors the 
opportunity to invest in 

companies that take 
responsibility for a more 

sustainable future

Intuitive overview of the 
sustainability profile of a portfolio

Analysis benchmarked against any
index

Data from more than 80 sources

• Data for 7 Nordic & Baltic countries

• Widest range of direct-source 
environmental, social and corporate 
governance data

• Captures future looking metrics to 
understand a companies ESG 
roadmap

Standardised market data in an easy 
to integrate format

Simplify green investment decisions 

Analyse impact of your sustainable 
bond portfolio

• The world´s first ESG 
compliant ESG index, the 
OMXS30
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Nontokozo Khumalo

Corporate Engagement Manager, 

CDSB

Speakers

Anthony Miller 

Coordinator, UN Sustainable Stock 

Exchanges Initiative

Michael Zimonyi

Policy & External Affairs Director, CDSB

Liene Dubava

Head of Issuer Services, Nasdaq Baltic 

Exchanges

Francesca Recanati

Environmental Specialist 

(Technical Manager), CDSB
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Introduction to CDSB 
Nontokozo Khumalo, Corporate Engagement Manager
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To provide decision-useful environmental 
information to markets via the mainstream 
corporate report
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CDSB Technical Working Group

10

Accompanied by 4 independent members
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CDSB Board

11Workshop: Improving climate-related and environmental disclosure practice



27 January, 2021| © Climate Disclosure Standards Board | Tweet @CDSBGlobal

Workshop interaction

12

Feel free to interrupt us to ask questions, share your views and experiences

Workshop: Improving climate-related and environmental disclosure practice

• You can use chat function to make comments or ask questions or raise your hand to 

speak (remember to unmute yourself);

• If you are not speaking, please remain on mute;

• Slides and recordings will be sent to participants after the event.
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Common disclosure questions

13

What does good 

practice look like?

Where should this 

information be 

disclosed?

What are the tools I 

can use to disclose?

Where should we 

start?

Workshop: Improving climate-related and environmental disclosure practice
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Global trends in ESG guidance and 
regulatory requirements
Anthony Miller, UN Sustainable Stock Exchanges Initiative
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Global context

15Workshop: Improving climate-related and environmental disclosure practice
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ESG disclosure now mainstream

16Workshop: Improving climate-related and environmental disclosure practice
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ESG disclosure now mainstream

17Workshop: Improving climate-related and environmental disclosure practice

Source: SSEinitiative.org/data
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Key takeaway messages

18Workshop: Improving climate-related and environmental disclosure practice

 Stock exchanges and policy makers recognize the new policy 

environment and are increasingly integrating ESG into their 

products and services.

 Today, ESG disclosure is a market expectation around the world. 

 By 2030, it is likely to be mandatory in most markets.
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Recent developments in reporting 
Michael Zimonyi, Policy & External Affairs Director
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Update on EU policy developments on 
non-financial reporting and beyond 

• 11th Dec 2019 :  European Green Deal published, including review 
of the Non-Financial Reporting Directive (NFRD);

• End of January 2021 : European Financial Reporting Advisory Group 
(EFRAG) to publish final recommendations on the development of 
EU Non-Financial Reporting Standards ;

• March 2021 : Publication of renewed sustainable finance strategy, 
including NFRD review and proposals on sustainable corporate 
governance (directors' duties and due diligence obligations);

• January 2022 : Companies expected to report on taxonomy 
alignment with climate-related objectives (first disclosures 
expected in 2023 on reporting year 2022) 

20Workshop: Improving climate-related and environmental disclosure practice

 

19 

 

Annex IV - Visualisation of the actions 
    

https://ec.europa.eu/info/publications/communication-european-green-deal_en
https://ec.europa.eu/info/publications/sustainable-finance-renewed-strategy_en
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Comprehensive corporate reporting
Developments

The independent sustainability standard-setters, together with the 

integrated reporting framework provider, are collaborating to present 

their frameworks and standards as a coordinated solution

The IASB Conceptual Framework can be used with minimal 

adaptations to meet the conditions required for sustainability 

reporting standards

There is a necessity for a dynamic materiality to meet the needs of a 

fast moving landscape act as a filter on non-financial information to 

reflect both enterprise value creation and financially material impacts.

The TCFD recommendations have been embraced by the market as 

the way to help investors and others understand how reporting 

organisations assess climate-related risks and opportunities. 

Already 

represented in 

financial 

Statements

Reporting on those 

sustainability matters that 

create or erode enterprise 

value

Reporting on all sustainability matters 

that reflect significant positive or negative 

impacts on people, the environment and 

the economy

Workshop: Improving climate-related and environmental disclosure practice
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Mainstream authorities join in on ESG

 

22Workshop: Improving climate-related and environmental disclosure practice
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What is driving climate-related and 
environmental financial reporting?
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Climate risk, an "existential challenge”

Current policies presently in place are 

expected to reduce baseline emissions and 

result in about 2.9°C at the end of the 

century. (Source: Climate Action Tracker)

Quote: ‘Climate change is the great existential challenge of our times.’ 

Christine Lagarde, President of the European Central Bank and former 

Managing Director of the IMF

The OECD estimates that a Business-as-

usual scenario could hurt GDP by between 

2% and 10% by 2100 .

24Workshop: Improving climate-related and environmental disclosure practice
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Unprecedented loss of nature

100 million 

hectares 

of tropical 

forest lost 

in 20 years 

75% of 

terrestrial 

environment 

“severely 

altered” by 

human 

actions

1 million 

species at 

risk of 

extinction

50% of 

live coral 

reefs lost 

since 

1870s

“Biodiversity and nature’s contributions to people are 

our common heritage and humanity’s most important 

life-supporting ‘safety net’. But our safety net is 

stretched almost to breaking point.”

Prof. Sandra Díaz (Argentina), IPBES Global Assessment

Source: We Value Nature Presentations, Stats sourced from IPBES media 

release re global assessment, ; https://www.ipbes.net/news/Media-Release-

Global-Assessment

Workshop: Improving climate-related and environmental disclosure

USD 4-20 

trillion per 

year in 

ecosystem 

services lost  

(1997 – 2011)

https://www.ipbes.net/news/Media-Release-Global-Assessment
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Business depends on natural capital

Source: Natural Capital Protocol

Workshop: Improving climate-related and environmental disclosure
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Environmental risks are financial risks

27Workshop: Improving climate-related and environmental disclosure practice
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Financial impacts

• asset impairment;

• changes in the useful life of assets;

• changes in the fair valuation of assets due to 
climate-related and emerging risks;

• increased costs and/or reduced demand for 
products and services affecting impairment 
calculations and/or requiring recognition of 
provisions for onerous contracts;

• potential provisions and contingent liabilities 
arising from fines and penalties; and

• changes in expected credit losses for loans and 
other financial assets.

28

Source: Task Force on Climate-related 

Financial Disclosure, Final Report (2017)

Workshop: Improving climate-related and environmental disclosure
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“In general, inadequate information about risks 

can lead to mispricing of assets and misallocation 

of capital and can potentially give rise to concerns 

about financial stability since markets can be 

vulnerable to abrupt corrections.”

TCFD Recommendations Report 
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Frameworks and tools for 
management and 
disclosure
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FSB Task Force on Climate-related 
Financial Disclosures

“Increasing transparency makes 

markets more efficient, and 

economies more stable and 

resilient.”

— Michael R. Bloomberg, Chair, 

TCFD.

“In the future, disclosure will move 

into the mainstream, and it is 

reasonable to expect that more 

authorities will mandate it.”

— Mark Carney, Former Chair of 

FSB, Governor of the Bank of 

England.

Mark Carney (L) and Michael Bloomberg (R) Image credit: Bloomberg

31Workshop: Improving climate-related and environmental disclosure practice
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TCFD recommendations

32

• Voluntary 

• Report climate-related financial disclosures in the annual 

financial filings (mainstream report)

• Financial sector & high risk non-financial sectors

• Transition risks & physical risks (and opportunities)

• Scenario analysis & forward-looking information

• Short-term, medium-term & long-term

• Qualitative & quantitative disclosures

Governance

Strategy

Risk 
Management

Metrics 
and Targets

Workshop: Improving climate-related and environmental disclosure practice
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Governance Strategy Risk Management Metrics and Targets

Disclose the organization’s  

governance around climate-

related risks and opportunities. 

Disclose the actual and potential  

impacts of climate-related risks 

and opportunities on the  

organization’s businesses, 

strategy, and financial planning 

where such information is 

material. 

Disclose how the organization 

identifies, assesses, and manages 

climate-related risks. 

Disclose the metrics and targets  

used to assess and manage  

relevant climate-related risks and 

opportunities where such 

information is material. 

a) Describe the board’s oversight 

of climate-related risks and 

opportunities.

a) Describe the climate-related 

risks and opportunities the 

organization has identified over 

the short, medium, and long term.

a) Describe the organization’s 

processes for identifying and 

assessing climate-related risks.

a) Disclose the metrics used by 

the organization to assess climate-

related risks and opportunities in 

line with its strategy and risk 

management process.

b) Describe management’s role in 

assessing and managing risks and 

opportunities.

b) Describe the impact of climate-

related risks and opportunities on 

the organization’s businesses, 

strategy, and financial planning.

b) Describe the organization’s 

processes for managing climate-

related risks.

b) Disclose Scope 1, Scope 2, 

and, if appropriate, Scope 3 

greenhouse gas (GHG) emissions, 

and the related risks.

c) Describe the resilience of the 

organisation’s strategy, taking into 

consideration different climate-

related scenarios, including a 2°C 

or lower scenario.

c) Describe how processes for 

identifying, assessing, and 

managing climate-related risks are 

integrated into the organization’s 

overall risk management.

c) Describe the targets used by 

the organization to manage 

climate-related risks and 

opportunities and performance 

against targets.

Workshop: Improving climate-related and environmental disclosure practice
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Embedding environmental risks

34

Identify

Measure

ManageMonitor

Disclose

Physical risksTransition risks

Credit risk Market risk
Strategic 

risk

Operational 

risk

Risk 

management 

process

Workshop: Improving climate-related and environmental disclosure
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Reporting Requirements

REQ-01 Governance REQ-07 Organisational boundary

REQ-02 Management’s environmental 

policies, strategy and targets 

REQ-08 Reporting policies

REQ-03 Risks and opportunities REQ-09 Reporting period

REQ-04 Sources of environmental 

impact

REQ-10 Restatements

REQ-05 Performance and comparative 

analysis

REQ-11 Conformance

REQ-06 Outlook REQ-12 Assurance
cdsb.net/Framework

The CDSB Framework

Workshop: Improving climate-related and environmental disclosure practice
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From climate to natural capital – the CDSB 
Water Guidance  
Francesca Recanati, Environmental Specialist, CDSB 
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The CDSB Framework application series

Climate Guidance Water Guidance Future guides

July 2020
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Water and business

38

•US$ 4.2 tln is the annual economic activity of major world cities at risk due to water-stress (World Bank);

•US$ 425 bln is combined business value at risk reported by companies reporting to CDP in 2019; and

•25% of investments by Dutch financial institutions is dependent on freshwater ecosystems (~€ 350bln; DNB)

Direct inputs into operations

Water is an 

essential resource 

for business

Energy (e.g. hydropower, cooling)

Agriculture

Tourism

Baltics
▪ Overfishing and pollution - alteration of Baltic

sea ecosystem and depletion of renewable

resources;

▪ Eutrophication (97% of Baltic Sea) - due to

agriculture

▪ Effects of climate change exacerbate these

issues and affect freshwater availability (!)

Workshop: Improving climate-related and environmental disclosure practice

Recipient of effluents

https://cl.exct.net/?qs=2a50fa288d7f68116d25e550c9309670ce5adee1e3eab7d9c37902067300866d5a6826d5a90ff78904ffac0bd44eb839cf3e6cbe72e99fdf
https://www.cdp.net/en/research/global-reports/cleaning-up-their-act
https://www.dnb.nl/en/binaries/Indebted%20to%20nature%20_tcm47-389172.pdf
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The CDSB Water Guidance

39

Overview

The CDSB Water Guidance:

• supports companies

1. in reporting material water-related information in the mainstream report;  

2. in providing decision-useful water-related information for investors;

• adds a layer of practical detail to the CDSB Framework by drawing 

water-specific challenges and reporting elements from existing 

water-specific reporting standards and frameworks; and 

• is aligned with TCFD recommendations and other global standards 

www.cdsb.net/WaterConsultation 

Workshop: Improving climate-related and environmental disclosure practice
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Alignment

40

Mapping CDSB to TCFD and other reporting standards

Workshop: Improving climate-related and environmental disclosure practice



27 January, 2021| © Climate Disclosure Standards Board | Tweet @CDSBGlobal

41

CDSB Technical Working Group on water

41

Over 60 members in the Technical Working sub-Group on water-related disclosures. 

https://www.cdsb.net/about-cdsb/technical-working-group/technical-working-group-water-related-disclosures

Workshop: Improving climate-related and environmental disclosure practice
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Content overview and tools

42

REQ-01 to REQ-06 of the CDSB Framework 

REQ-01 Governance 

REQ-02 Management’s environmental 

policies, strategy and targets 

REQ-03 Risks and opportunities

REQ-04 Sources of environmental 

impact

REQ-05 Performance and comparative 

analysis

REQ-06 Outlook

CDSB reporting requirements• Detailed reporting suggestions and guidance to 

compliment the CDSB Framework requirements;

• Disclosure checklists;

• References to useful external resources; and

• Examples of good practice from corporate 

mainstream reports

Workshop: Improving climate-related and environmental disclosure practice
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The timeline

43

Literature 

Review

1st Draft Final version

•Reporting 

templates

•Case studies

Jul
Sep

JulOct
Nov

Dec                  Mar 
May

2020 2021

engagement report/publicationLegend:

Pilot groups with 
companies

Roundtables

Nov. 25th - Mar. 1st

Public consultation  

Workshop: Improving climate-related and environmental disclosure practice
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How to contribute (1)

Download the draft guidance and the feedback 

form on CDSB’s website

Answer 18 optional questions

• Two questions specific for reporting companies

• Five questions specific for investors

Submit your comments by 1 March 2021

www.cdsb.net/WaterConsultation

info@cdsb.net

Open Consultation
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How to contribute (2)

1. Contact francesca.recanati@cdsb.net

2. Go through the guidance and test it to prepare your

mainstream report. 

3. Fill the attached feedback form and send it back to us. 

4. Feedback session (optional)

Testing the Guidance – pilot groups

CONTACT: francesca.recanati@cdsb.net

mailto:francesca.recanati@cdsb.net
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The state of EU environmental 
disclosure in 2020
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CDSB conducted a detailed review of 50 
EU companies’ reports

47

Manual review of 

reports in detail

NFRD content 

categories and TCFD

Mainstream reports

US$ 3.5 trillion market 

capitalisation

Workshop: Improving climate-related and environmental disclosure practice
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Findings summary

48

• Some aspects of disclosure have improved, but 
other aspects of disclosure have not progressed 
since 2019;

• Key gaps remain on TCFD aligned risk 
disclosure, use of scenario analysis and 
disclosure on topics beyond climate;

• Information on policies and risks relating to 
deforestation and forest degradation or 
biodiversity not commonly provided;

• Overall improvements are still required to 
completeness, coherence and clear application 
of materiality to support informed investor 
decision-making.

Workshop: Improving climate-related and environmental disclosure practice
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Business model

• Growth in the number of companies providing 
clear and specific disclosures on their 
business model;

• However 48% continue to provide no or only 
generic information which did not fully explain 
the significance of environmental matters for 
overall value creation;

• 78% included information at the outset of their 
mainstream report.

49

A growing number of companies are able to demonstrate strategic integration of 
environmental issues into their business model

Workshop: Improving climate-related and environmental disclosure practice
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Principal risks

• Majority do disclose at least one principal 
environmental risk and 74% now consider 
both physical and transition climate risks;

• Risk descriptions often generic;

• 96% do not clarify risk time horizons;

• Business-specific impacts of identified risks 
often not quantified or clarified; and

• Cross reference and integration between non-
financial and other risk disclosures key to 
ensuring coherence.

50

Great specificity and quantification in environmental and climate risk disclosures is 
required

Workshop: Improving climate-related and environmental disclosure practice
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Recommendations for companies

51

1. Accompany policies with specific and measurable commitments which can then be used to structure non-
financial disclosures and provide transparent progress updates;

2. Disclose information on environment and climate risks in a business-specific manner, clarifying impacts 
and time horizons

3. Focus disclosure of performance indicators in the mainstream report on those which are used to 
measure progress on environment and climate policies and that are linked to material risks

4. Adopt the TCFD recommended disclosures in full, in particular integrating information into the 
mainstream report where it is deemed material

5. Clarify the materiality of environmental and climate-related issues to the business, explaining how 
mainstream, and wider sustainability reporting if appropriate, is informed by this; and

6. Disclose environmental and climate-related information deemed to be financially material in the 
mainstream report, to ensure it is available to an investor audience and can be considered holistically 
alongside overall strategic and financial performance. 

Workshop: Improving climate-related and environmental disclosure practice
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Practical implementation
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What does good practice look like? 
Nontokozo Khumalo, Corporate Engagement Manager
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Business model: Eni

Refer to p.4 of Eni Annual Report 2019

Eni includes a business model 

description at the start of the annual 

report which is cross-referenced in the 

non-financial statement. The description 

highlights the company’s aim to play a 

role in the transition to a low carbon 

future and how goals are aligned to  

SDGs and combatting climate change. 

Workshop: Improving climate-related and environmental disclosure practice

https://www.eni.com/assets/documents/eng/reports/2019/Annual-Report-2019.pdf
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Due Diligence: Telefónica

Refer to pg. 63 of Telefónica‘s Consolidated Annual Report 2019

Telefónica’s Consolidated Annual Report 2019 

includes and clear yet succinct articulation of its 

governance model, clarifying the issues it pertains 

to and responsibilities at different levels of the 

organisation.

Workshop: Improving climate-related and environmental disclosure practice

https://www.inditex.com/documents/10279/645708/2019+Inditex+Annual+Report.pdf/25aa68e3-d7b2-bc1d-3dab-571c0b4a0151
https://www.telefonica.com/documents/162467/141705152/Consolidated-Annual-Accounts-2019.pdf/2532d380-3cfd-5d90-d0d8-a475f7a4251f
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Due Diligence: Kering

Refer to pg. 78  of Kering Universal Registration Document

Kering’s 2019 Universal Registration Document details 

the roles with regards to ESG strategy and policies 

including the Sustainability Committee  established at 

board level. Detail on board member roles including 

with regards to investor ESG engagement are 

outlined. The disclosure in addition provides 

information on topics addressed in the Sustainability 

Committee meeting, e.g. carbon offsetting.

Workshop: Improving climate-related and environmental disclosure practice
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Outcomes: Banco Santander

Refer to pg. 72 of Banco Santander’s Annual Report 2019

To evidence the outcomes of its policies, 

Banco Santander clearly discloses 

quantitative targets and performance in a 

consistent manner against each of its 

policy commitments in the Annual Report 

2019 for example Green Financing 

Activities

Workshop: Improving climate-related and environmental disclosure practice

https://www.inditex.com/documents/10279/645708/2019+Inditex+Annual+Report.pdf/25aa68e3-d7b2-bc1d-3dab-571c0b4a0151
https://www.santander.com/content/dam/santander-com/en/documentos/informe-anual/2019/ia-2019-annual-report-en.pdf
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Principal Risks: Vinci

Refer to p.184 of Vinci Annual Report

In Vinci’s Annual Report 2019 climate change is 

disclosed as a risk factor with a helpful description 

of impacts and risk management procedures. 

Workshop: Improving climate-related and environmental disclosure practice

https://www.inditex.com/documents/10279/645708/2019+Inditex+Annual+Report.pdf/25aa68e3-d7b2-bc1d-3dab-571c0b4a0151
https://www.vinci.com/publi/vinci/2019-vinci-annual-report.pdf
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Principal risks: Business model impacts

Refer to: pg. 56 of Airbus Universal Registration Document 2019

and pg. 22 of Danone Universal Registration Document 2019

Airbus Danone

Workshop: Improving climate-related and environmental disclosure practice
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Strategy – Scenario analysis: Iberdrola

Refer to pg. 82 of Iberdrola’s Statement of Non-Financial Information 

Sustainability Report

Iberdrola provides a detailed description 

of  both transition and physical scenarios 

used to assess climate impacts with 

conclusions on resilience of the business 

model. 

Workshop: Improving climate-related and environmental disclosure practice

https://www.iberdrola.com/wcorp/gc/prod/en_US/corporativos/docs/gsm20_IA_SustainabilityReport19_Acc.pdf
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(Water) outcomes and KPIs: Kerry Group

Details on water-stressed areas
Clear overview: link to target; 

historical data; methods

Clear context and explanatory 

narrative

Refer to pg. 56 of Kerry Group’s Annual Report 2019

Workshop: Improving climate-related and environmental disclosure practice

https://www.inditex.com/documents/10279/645708/2019+Inditex+Annual+Report.pdf/25aa68e3-d7b2-bc1d-3dab-571c0b4a0151
https://www.kerrygroup.com/annual-report/assets/pdfs/home-page/KGAR19_web.pdf
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Tips for effective disclosure
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TCFD recommendations: checklist

63

Secure the support of your board of directors and 

executive leadership team

Integrate climate change into key governance 

processes, enhancing board-level oversight through 

audit and risk committees

Bring together sustainability, governance, finance, and 

compliance colleagues to agree on roles

Look specifically at the financial impact of climate risk 

and how it relates to revenues, expenditures, assets, 

liabilities, and capital

Assess your business against at least two scenarios

Adapt existing enterprise-level and other risk 

management processes to take account of climate risk

Solicit feedback from engaged investors to understand 

what information they need regarding climate-related 

financial risks and opportunities

Look at existing tools you may already use to help you 

collect and report climate-related financial information 

(e.g., CDP, CDSB, SASB)

Plan to use the same quality assurance and 

compliance approaches for climate-related financial 

information as for finance, management, and 

governance disclosures

Prepare the information you report as if it were going to 

be assured

Look at the existing structure of your annual report and 

think about how you can incorporate the 

recommendations

Workshop: Improving climate-related and environmental disclosure practice
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Business model

Include a diagrammatic representation of the business model, which demonstrates 

inputs, outputs and impacts of the organisation;

Explain how the business generates not just financial value for its shareholders, but 

also economic, social and environmental value for society,

Ensure the articulation is company-specific, for example by referencing specific 

products, services and the associated environmental and climate-related matters 

that are relevant to these; and

Explain the wider ESG trends which inform the business model.
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Articulate climate and environmental impacts fully
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Policies and due diligence

Include company and context-specific ambition statements within the policies, 

accompanied by timebound qualitative and/or quantitative targets to enable 

progress to be tracked over time;

Use the policies as the basis to structure subsequent disclosures on due diligence, 

outcomes, risks and KPIs;

Clearly specify both board and management-level accountabilities regarding 

environmental and climate-related matters and ensuring the linkages between them 

are disclosed; and

Ensure direct linkages between due diligence arrangements and stated policies.
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Provide a clear framework with commitments linked to KPIs
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Outcomes

Ensure outcomes are clearly linked to the stated policy objectives, providing 

balanced updates which address both achievements and challenges, to avoid 

simply listing positive highlights only;

Focus progress updates on performance in the reporting year, or against clearly 

defined multi-year objectives; and

Accompany narrative updates with simple summary tables or bullet points, to ensure 

readers can easily determine what the key outcomes are.
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Ensure clear linkages between outcomes and policies
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Principal risks

Provide business-specific examples of how identified risks may impact the 

organisation’s operations, business model and financial performance as applicable;

Clearly state the time horizons over which risks have been considered and ensure 

risk descriptions state the likely impacts over the short, medium and long-term; and

Link risks and their management to environmental and climate-related policies, due 

diligence and outcomes.
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Avoid generic descriptions and consider business impacts
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Company support and resources
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Key CDSB resources 
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www.tcfdhub.org

www.cdsb.net/publications

Workshop: Improving climate-related and environmental disclosure practice
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Enhanced reporting Europe campaign
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Access regular support from 

experts in climate and 

environmental mainstream 

disclosure.

Access to experts 
Improve climate and 

environmental disclosure using 

CDSB feedback.

Understand the policy context 

and improve preparedness for 

regulation and application.

Disclosure feedback Policy briefings 

Learn from peers and experts 

through country and region-

specific workshops.

Obtain resources directly post-

launch and notifications on 

upcoming publications.

Resources Internal support  
Receive tailored briefings for 

reporting teams focused on 

sustainability and/or finance 

functions.

Workshops 

Workshop: Improving climate-related and environmental disclosure practice
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Questions or comments?
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Thank you!

With the contribution of the
LIFE Programme of the
European Union.

Nontokozo Khumalo

Corporate Engagement Manager

nontokozo.khumalo@cdsb.net

Michael Zimonyi

Policy and External Affairs Director 

michael.zimonyi@cdsb.net

Francesca Recanati

Environmental Specialist

francesca.recanati@cdsb.net

Anthony Miller

​Coordinator, UN SSE Initiative

anthony.miller@unctad.org
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